
This filing is being made pursuant to Securities and Exchange Commission (SEC) 
Rule 15c2-12 (the “Rule”).  This filing constitutes a listed material event as defined 
by the Rule. This page is part of the official filing, and may provide additional 
comment or information by way of the attached materials, if any. 

Issuer/Issue: State of Wisconsin 

CUSIP Numbers: 977055 Prefix (All)  97711M Prefix (All) 
977056 Prefix (All)  97711W Prefix (All) 
97705L Prefix (All)  97712L Prefix (All) 
977087 Prefix (All)  97709P Prefix (All) 
977092 Prefix (All)  97710E Prefix (All) 
977100 Prefix (All)  97712N Prefix (All) 
977109 Prefix (All)  97712U Prefix (All) 
977123 Prefix (All)  97712V Prefix (All) 

Type of Information: Ratings Change (Recalibration) 

  On April 5, 2010, Fitch Ratings commenced a recalibration of 
certain U.S. public finance credit ratings.  As a result of this 
recalibration, the following is a summary of changes in ratings 
for various State of Wisconsin credits. 

 
 
 
Credit 

 
Previous 
Rating 

(Fitch Ratings) 

Current/ 
Recalibrated 

Rating 
(Fitch Ratings) 

General Obligation Bonds AA– AA 

Master Lease Certificates of 
Participation 

A+ AA– 

General Fund Annual 
Appropriation Bonds 

A+ AA– 

Petroleum Inspection Fee 
Revenue Bonds 

AA– AA 

Transportation Revenue Bonds AA AA+ 

   
According to Fitch Ratings, the recalibration should not be 
interpreted as an improvement in the credit quality of the State 
of Wisconsin obligations or other securities; rather, the intent of 
the recalibration is to ensure a greater degree of comparability 
across Fitch Ratings’ global portfolio of credit ratings.  Further 
information on the recalibration may be obtained from Fitch 
Ratings. 
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The State of Wisconsin has filed this notice with the Municipal Securities 
Rulemaking Board through its Electronic Municipal Market Access system.  This 
filing is also available on the State of Wisconsin Capital Finance Office web site at: 

www.doa.state.wi.us/capitalfinance 

The undersigned represents that he is the Capital Finance Director, State of 
Wisconsin Capital Finance Office, which is the office of the State of Wisconsin 
responsible for providing annual reports and giving notice of material events when 
notice is required by the State’s Master Agreement on Continuing Disclosure 
(Amended and Restated July 1, 2009), and is authorized to distribute this 
information publicly. 

 
 
  
Frank R. Hoadley, Capital Finance Director 
State of Wisconsin Capital Finance Office 
Wisconsin Department of Administration 
101 East Wilson Street, FLR 10 
Madison, WI  53703 
Phone:  (608) 266-2305 
Fax:  (608) 266-7645 
E-mail: DOACapitalFinanceOffice@wisconsin.gov 
Website:  www.doa.state.wi.us/capitalfinance 
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