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INTRODUCTION

Section 20.907(5)(e)(4) Wisconsin Statutes authorizes state agencies to record revenues and expenditures
related to insurance losses within a custody appropriation.  The State Controller’s Office has designated
custody appropriation 999 for insurance losses. 

ACCOUNTING PROCEDURES

State agencies should record the following entries related to insurance losses:

Fund Agy Appn AT Acct Acct Name DR CR Type
XXX XXX 999R 01 1000 Treasurer’s Cash 10,000 Offset
XXX XXX 999R 31 9406 Insurance Loss Recoveries 10,000 Entered

CR transactions to record insurance recoveries.

Fund Agy Appn AT Acct Acct Name DR CR Type
XXX XXX 9994 22 XXXX Various Expenditures 10,000 Entered
XXX XXX 9994 01 1000 Treasurer’s Cash 10,000 Offset

P1 transactions to record expenditures for insurance losses.
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