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January 10, 2014

Brian Birk

Sun Mountain Kegonsa
301 Griffin Street
Santa Fe, NM 87501

Sent via email
Re: Investment Manager for the State Venture Capital Program (2013 Wisconsin Act 41)

Dear Brian:

Thank you for submitting a proposal as a fund of funds manager for the venture capital investment
program.

Today, the Wisconsin Venture Capital Fund of Funds Investment Manager Selection Committee
determined that Sun Mountain Kegonsa was the highest scoring respondent to the Request for
Qualifications.

Accordingly, it is the intention of the Department of Administration to contract with Sun
Mountain Kegonsa to provide investment manager services in accordance with 2013
Wisconsin Act 41.

This Ietter 1s the notice of intent to contract and does not constitute a contractual commitment.

Sincerely,
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Kevin Taylat

Committee Chair

Venture Capital Selection Committee
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