
ADDENDUM DESCRIBING ANNUAL REPORT
FOR MASTER LEASE CERTIFICATES OF 

PARTICIPATION

This Addendum Describing Annual Report for Master Lease Certificates of 
Participation (Addendum) is delivered by the State of Wisconsin (Issuer) pursuant to the 
Master Agreement on Continuing Disclosure (Amended and Restated March 1, 2019), as it may 
be further amended from time to time in accordance with the terms thereof (Disclosure 
Agreement), executed and delivered by the Issuer and dated March 1, 2019.

Issuer. The Issuer is an obligated person in this respect: it is required to make lease 
payments from any source of legally available funds, subject to annual appropriation, which 
lease payments will be used to pay, when due, the semi-annual principal and interest due with 
respect to the Master Lease Certificates of Participation. No other entity is an obligated person.

Content of Annual Report for Issuer.

Accounting Principles. The following accounting principles shall be used for the 
financial statements: Generally Accepted Accounting Principles.

Financial Statements. The financial statements shall present the following 
information: The General Purpose External Financial Statements section of the Comprehensive 
Annual Financial Report.

Operating Data. In addition to the financial statements, unaudited operating data 
concerning the following matters shall be presented: (i) revenues received by the State, (ii) 
expenditures made by the State, (iii) budgets, (iv) selected financial data concerning the 
General Fund, (v) information concerning temporary reallocation, and (vi) pertinent 
information on significant pending litigation.

IN WITNESS WHEREOF, the Issuer has caused this Addendum to be executed 
by its duly authorized officer.
Date: December 1, 2019

STATE OF WISCONSIN
Issuer

By: /S/ DAVID R. ERDMAN
David R. Erdman 
Capital Finance Director




