ADDENDUM DESCRIBING ANNUAL REPORT
FOR TRANSPORTATION REVENUE BONDS

This Addendum Describing Annual Report for Transportation Revenue Bonds (Addendum) is delivered
by the State of Wisconsin (Issuer) pursuant to the Master Agreement on Continuing Disclosure
(Amended and Restated March 1, 2019), as it may be further amended from time to time in accordance with
the terms thereof (Disclosure Agreement), executed and delivered by the Issuer and dated March 1, 2019.
This Addendum describes the content of an Annual Report prepared with respect to transportation
revenue bonds. Capitalized terms that are not defined in this Addendum have the meanings set forth in
the Disclosure Agreement.

Issuer. The Issuer is an obligated person, as is any entity described below as an Additional
Obligated Person, and no other entity is an obligated person.

Additional Obligated Person(s): None

Content of Annual Report for Issuer.

Accounting Principles. The following accounting principles shall be used for the financial statements:
generally accepted accounting principles or in accordance with another comprehensive basis of accounting.

Financial Statements. The financial statements shall present the following information: Audited
financial statements of the transportation revenue bond program and supplemental information to the audited
financial statement.

Operating Data. In addition to the financial statements, operating data about the following matters shall
be presented:

(a) History of Section 341.25 registration fees for last 10 years.

(b) Estimated Section 341.25 registration fees for next 10 years.

(c) Historical and estimated amounts of other pledged revenues consisting of certain
vehicle registration-related fees.

(d) Debt service on all outstanding transportation revenue bonds and estimated revenue
coverage based on estimated pledged revenues for next 10 years.

(e) Demographic information for the State of Wisconsin relating to vehicle registrations.

IN WITNESS WHEREOF, the Issuer has caused this Addendum to be executed by its duly authorized officer.
Date: March 1, 2019

STATE OF WISCONSIN
Issuer

By:_ /s/ DAVID R. ERDMAN
Name: David R. Erdman
Title: Capital Finance Director




