STATE OF WISCONSIN

Notice of Listed Material Event #2005-01
Dated April 25, 2005

Many of the bonds listed in this Notice are subject to an undertaking to provide
continuing disclosure made pursuant to SEC Rule 15c2-12(b)(5). The following
constitutes a listed material event as defined by the rule. Some bonds listed in
this Notice are not subject to any such undertaking, but if the bonds were, the
following would constitute a listed material event as defined by the rule.

Issuer:

Material Event:

CUSIP Numbers:

State of Wisconsin
General Obligation Bonds

Defeasance. The State of Wisconsin has entered into a Refunding
Escrow Agreement, dated February 10, 2005, with Deutsche Bank
National Trust Company (Escrow Agent). This Refunding Escrow
Agreement is attached to this Notice. As a result of the deposit of
monies specified by the Refunding Escrow Agreement, the bonds
identified in this Notice of Listed Material Event are defeased.

For bonds defeased to their respective redemption date, the
Refunding Escrow Agreement requires the Escrow Agent to cause
notices of redemption notice for each series of bonds to be
published or mailed (in the manner required by the Refunding
Escrow Agreement) prior to their respective redemption dates. This
Notice of Listed Material Event does not constitute a redemption
notice.

State of Wisconsin General Obligation Bonds of 1996, Series A
Dated January 15, 1996

CUSIP Number Interest Rate Maturity Redemption Date
977056 EB2 5.00% May 1, 2016 May 1, 2006

State of Wisconsin General Obligation Bonds of 1997, Series B
Dated July 15, 1997

CUSIP Number Interest Rate Maturity Redemption Date
977056 KL3 5.00% May 1, 2015 May 1, 2008
977056 KM1 5.00 May 1, 2016 May 1, 2008
977056 KN9 5.00 May 1, 2017 May 1, 2008
977056 KP4 5.00 May 1, 2018 May 1, 2008

State of Wisconsin General Obligation Bonds of 1998, Series A
Dated March 1, 1998

CUSIP Number Interest Rate Maturity Redemption Date
977056 NMS8 4.50% May 1, 2010 May 1, 2008
977056 NP1 4.60 May 1, 2012 May 1, 2008
977056 NR7 4.75 May 1, 2014 May 1, 2008
977056 NS5 4.75 May 1, 2015 May 1, 2008
977056 NT3 4.80 May 1, 2016 May 1, 2008
977056 NUO 5.00 May 1, 2017 May 1, 2008
977056 NV8 5.00 May 1, 2018 May 1, 2008
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State of Wisconsin General Obligation Bonds of 1998, Series D
Dated September 1, 1998

CUSIP Number Interest Rate Maturity Redemption Date
977056 SG6 4.70% May 1, 2014 May 1, 2009
977056 SH4 4.75 May 1, 2015 May 1, 2009
977056 SJO 4.80 May 1, 2016 May 1, 2009
977056 SK7 4.80 May 1, 2017 May 1, 2009
977056 SL5 4.85 May 1, 2018 May 1, 2009

State of Wisconsin General Obligation Bonds of 1999, Series A
Dated February 1, 1999

CUSIP Number Interest Rate Maturity Redemption Date
977056 US7®@ 4.00% May 1, 2005 n/a
977056 UT5@ 4.00 May 1, 2006 n/a
977056 VC1 4.75 May 1, 2015 May 1, 2009
977056 VD9 4.75 May 1, 2016 May 1, 2009
977056 VE7 4.75 May 1, 2017 May 1, 2009

@ Escrowed to respective maturity date.

State of Wisconsin General Obligation Bonds of 2000, Series C
Dated July 15, 2000

CUSIP Number Interest Rate Maturity Redemption Date
977056 C40 5.45% May 1, 2018 May 1, 2010
977056 C57 5.50 May 1, 2019 May 1, 2010
977056 C65 5.55 May 1, 2020 May 1, 2010
977056 C73 5.55 May 1, 2021 May 1, 2010

State of Wisconsin General Obligation Bonds of 2000, Series D
Dated November 1, 2000

CUSIP Number Interest Rate Maturity Redemption Date
97705L DUS8® 5.30% May 1, 2017 May 1, 2011
977056 D72 5.30 May 1, 2018 May 1, 2011
977056 D80 5.40 May 1, 2019 May 1, 2011
977056 D98 5.40 May 1, 2020 May 1, 2011
977056 E22 5.50 May 1, 2021 May 1, 2011

(@ This is the remaining outstanding principal amount of the 2000 Series D
Bonds maturing on May 1, 2017 being escrowed to the May 1, 2011 redemption
date. Another portion of the maturity has already been escrowed to the May 1,
2011 redemption date. The cusiP Number shown in this table was assigned, at
the time the previous escrow was established, to the portion of the maturity that
was not subject to the previous escrow. The portion of the maturity previously
escrowed to the redemption date was assigned the cusip Number of 97705L
DT1. The original cusip Number assigned to this maturity was 977056 D64.

State of Wisconsin General Obligation Bonds of 2001, Series B
Dated April 1, 2001

CUSIP Number Interest Rate Maturity Redemption Date
977056 F21 5.25% May 1, 2015 May 1, 2011
977056 F39 5.00 May 1, 2016 May 1, 2011
977056 F47 5.25 May 1, 2017 May 1, 2011
977056 F54 5.25 May 1, 2018 May 1, 2011
977056 F62 5.25 May 1, 2019 May 1, 2011
977056 F88 5.20 May 1, 2021 May 1, 2011
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State of Wisconsin General Obligation Bonds of 2001, Series F
Dated October 1, 2001

CUSIP Number Interest Rate Maturity Redemption Date
97705L HEO® 5.00% May 1, 2005 n/a
977056 N30M®) 5.00 May 1, 2006 n/a
977056 P46 5.50 May 1, 2015 May 1, 2012
977056 P79 5.25 May 1, 2018 May 1, 2012
977056 P95 5.25 May 1, 2020 May 1, 2012

(@) This is a portion of the remaining outstanding principal amount of the 2001
Series F Bonds maturing on May 1, 2005 being escrowed to maturity. Another
portion of the maturity has already been escrowed to the May 1, 2005 maturity
date. A balance of the 2001 Series F Bonds maturing May 1, 2005 remains
outstanding and not escrowed to maturity. The cusip Number shown in this
table has been assigned to the portion of the 2001 Series F Bonds ($50,000)
maturing on May 1, 2005 that is currently being escrowed to maturity. The
portion of the maturity previously escrowed to the May 1, 2005 maturity date
was assigned the cusip Number of 97705L DV6. The original cusip Number
assigned to this maturity was 977056 N22 and the cusip Number of 97705L
HF7 has been assigned to the remaining principal amount of this maturity
which is not escrowed to maturity.

®) Escrowed to maturity date.

State of Wisconsin General Obligation Bonds of 2002, Series A
Dated March 1, 2002

CUSIP Number Interest Rate Maturity Redemption Date
977056 V23 5.25% May 1, 2015 May 1, 2012
977056 V31 5.25 May 1, 2016 May 1, 2012
977056 V49 5.25 May 1, 2017 May 1, 2012
977056 V56 5.25 May 1, 2018 May 1, 2012
977056 V72 5.25 May 1, 2020 May 1, 2012

State of Wisconsin General Obligation Bonds of 2002, Series C
Dated June 1, 2002

CUSIP Number Interest Rate Maturity Redemption Date
977056 2B5 5.250% May 1, 2015 May 1, 2012
977056 2C3 5.25 May 1, 2016 May 1, 2012
977056 2D1 5.25 May 1, 2017 May 1, 2012

The undersigned represents that he is the Capital Finance Director, State of
Wisconsin Capital Finance Office, which is the office of the State of Wisconsin
responsible for providing annual reports and giving notice of a listed material
events when notice is required by the State’s Master Agreement on Continuing
Disclosure. I am authorized to distribute thisANformation pupjicly.

Frank R. Hoadley, Capiflal Finance Director
State of Wisconsin Capital Finance Office
Wisconsin Department of Administration
101 East Wilson Street, FLR 10

Madison, WI 53702

Phone: (608) 266-2305

Fax: (608) 266-7645

E-mail: capfin@doa.state.wi.us



REFUNDING ESCROW AGREEMENT

THIS REFUNDING ESCROW AGREEMENT (this “Agreement”) is dated as of February 10,
2005, and is entered into by and between the State of Wisconsin Building Commission (the
“Commission”), acting on behalf of the State of Wisconsin (the “Issuer”) and Deutsche Bank
National Trust Company, a national banking association duly established, existing, and authorized to
accept and execute trusts of the character herein set out under and by virtue of the laws of the United
States of America with its principal office and place of business for corporate trust matters in Los
Angeles, California (the “Escrow Agent”).

Preliminary Statement

The Issuer has issued various general obligation bonds (the “Bonds™), pursuant to the
Authorizing Resolutions (as herein defined). The Bonds maturing on the dates and in the respective
principal amounts described in Exhibit I hereto (the “Refunded Bonds™) are presently outstanding
and unpaid.

The Issuer has determined to refinance the Refunded Bonds by making provision for
the payment of the principal of, premium, if any, and interest on the Refunded Bonds up to and
including the dates of maturity or redemption thereof described on Exhibit I hereto. An amount to be
provided from the proceeds of the $430,240,000 State of Wisconsin General Obligation Refunding
Bonds of 2003, Series 1, dated February 10, 2005, will be deposited in the Trust Fund created by this
Agreement. Such moneys will be invested in the Escrow Securities (as defined herein). The
principal of and interest to become due on the Escrow Securities will be used to pay or redeem the
Refunded Bonds as provided herein.

This Agreement is entered into for the purpose of accomplishing the refinancing of
the Refunded Bonds and for the purpose of setting forth the duties and obligations of the Issuer and

the Escrow Agent in connection with such refinancing.

The Issuer and the Escrow Agent accordingly covenant and agree as follows:

Definitions

As used in this Agreement, the following terms shall have the following meanings,
unless the context clearly indicates otherwise:

“Agreement” means this instrument, as amended from time to time in accordance
with Article IV,

) “Authorizing Regolutions” means the 1espective resolutions providing for the
issuance of the Bonds, namely:

1995 State of Wisconsin Building Commission Resolution 27, adopted on
December 20, 1995, 1996 State of Wisconsin Building Commission Resolution 1,
adopted on January 18, 1996, and 1996 State of Wisconsin Building Commission
Resolution 3 adopted on January 18, 1996 (with respect to the 1996 Series A Bonds)
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1997 State of Wisconsin Building Commission Resolution 15, adopted on June 25,
1997, and 1997 State of Wisconsin Building Commission Resolution 16, adopted on
July 31, 1997 (with respect to the 1997 Series B Bonds)

1998 State of Wisconsin Building Commission Resolution 6, adopted on January
22, 1998 (with respect to the 1998 Series A Bonds)

1998 State of Wisconsin Building Commission Resolution 18, adopted on August 6,
1998 (with respect to the 1998 Series D Bonds)

1999 State of Wisconsin Building Commission Resolution 3, adopted on January
20, 1999 (with respect to the 1999 Series A Bonds)

2000 State of Wisconsin Building Commission Resolution 9, adopted on June 28,
2000 (with respect to the 2000 Series C Bonds)

2000 State of Wisconsin Building Commission Resolution 9, adopted on June 28,
2000 and 2000 State of Wisconsin Building Resolution 16, adopted on October 24,
2000 (with respect to the 2000 Series I Bonds)

2001 State of Wisconsin Building Commission Resolution 4, adopted on February
28, 2001 (with respect to the 2001 Series B Bonds)

2001 State of Wisconsin Building Commission Resolution 11, adopted on June 20,
2001, and 2001 State of Wisconsin Building Commission Resolution 13, adopted on
August 8, 2001, and 2001 State of Wisconsin Building Commission Resolution 15,
acdopted on September 19, 2001 (with respect to the 2001 Series I Bonds)

2001 State of Wisconsin Building Commission Resolution 13, adopted on August 8,
2001, and 2002 State of Wisconsin Building Commission Resolution 2, adopted on
January 16, 2002 (with respect to the 2002 Series A Bonds)

2000 State of Wisconsin Building Commission Resolution 9, adopted on June 28,
2000, and 2002 State of Wisconsin Building Commission Resolution 8, adopted on
April 17, 2002 (with respect to the 2002 Series C Bonds)

“Bond Registra;” means the registrar designated pursuant to the respective

Authorizing Resolution, as amended by 2003 State of Wisconsin Building Commission Resolution
14, adopted on July 30, 2003, namely, the Secretary of Administration.
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“Bonds” means the following series of the Issuer’s General Obligation Bonds:

State of Wisconsin General Obligation Bonds of 1996, Series A (*1996 Series A
Bonds™)

State of Wisconsin General Obligation Bonds of 1997, Series B (“1997 Series B
Bonds™)



State of Wisconsin General Obligation Bonds of 1998, Series A (*1998 Series A
Bonds™)

State of Wisconsin General Obligation Bonds of 1998, Series D (19938 Series D
Bonds™

State of Wisconsin General Obligation Bonds of 1999, Series A (“1999 Series A
Bonds™)

State of Wisconsin General Obligation Bonds of 2000, Series C (“2000 Series C
Bonds™)

State of Wisconsin General Obligation Bonds of 2000, Series I (“2000 Series D
Bonds™)

State of Wisconsin General Obligation Bonds of 2001, Series B (2001 Series B
Bonds™)

State of Wisconsin General Obligation Bonds of 2001, Series F (“2001 Series F
Bonds™)

State of Wisconsin General Obligation Bonds of 2002, Series A (“2002 Series A
Bonds™)

State of Wisconsin General Obligation Bonds of 2002, Series C (2002 Series C
Bonds™)

“Effective Time" means the time specified as such in Section 1.2 of this Agreement.

“Escrow Agent” means Deutsche Bank National Trust Company, acting as escrow
agent under this Agreement.

“Escrow Securities” means the direct noncallable obligations of the United States of
America, the Federal National Mortgage Association, and the Federal Home L.oan Mortgage
Corporation described in Exhibit II hereto.

“Escrowed-to-Maturity Bonds™ means the 1999 Series A Bonds maturing on May 1,
2005 and 2006, the 2001 Series F Bonds maturing on May 1, 2006, and a portion of the 2001 Series
F Bonds maturing on May 1, 2005, which are being escrowed to maturity as described in Exhibit .

“Issuer” means the State of Wisconsin.

“Maturity Date” means, with respect to the Escrowed-to-Maturity Bonds, May 1,
2005 and 2006, respectively.

“Paying Agent” means the paying agent for the Bonds designated by the
Commission, namely, the Secretary of Administration.
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“Permitted Investments” means direct noncallable obligations of the United States of
America or its agencies, corporations wholly owned by the United States, or any corporation
chartered by an act of Congress (including the Federal National Mortgage Association and the
Federal Home Loan Mortgage Corporation) but does not include a mutual fund or a unit investment
trust.

“Rating Agency” means Moody's Investors Service, Inc., Standard & Poor’s Ratings
Services, and Fitch Ratings.

“Redemption Dates” means, when used with respect to a particular maturity of the
Refunded Bonds (other than the Escrowed-to-Maturity Bonds), the respective date fixed for such
redemption by Section 1.4, as indicated in Exhibit L

“Redemption Price” means the price at which the Refunded Bonds (other than the
Escrowed-to-Maturity Bonds) ate to be redeemed pursuant to the Authorizing Resolution, namely,
100% of the principal amount thereof, and accrued interest to the Redemption Date, and no premium.

“Refunded Bonds” means the presently outstanding Bonds of the maturities and in
the principal amounts described in Exhibit I hereto.

“Refunding Bonds” means the $430,240,000 State of Wisconsin General Obligation
Refunding Bonds of 2005, Series 1.

“Stated Maturity” means, when used with respect to any Refunded Bond, the date
specified in such Refunded Bond as the fixed date on which principal of such Refunded Bond is due

and payable.

“Trust Fund” means the Trust Fund created by Section 1.2 of this Agreement.

ARTICLE I

THE REFINANCING OF THE REFUNDED BONDS

Section 1.1.  The Issuer shall cause to be deposited with the Escrow Agent the
aggregate cash amount of $465,702,308.90 (the “Initial Deposit”), which amount is to be received, at
the direction of the Issuer, from Bear, Stearns & Co. Inc. and its co-managers, the initial purchasers
of the Refunding Bonds, as part of the proceeds of the Refunding Bonds.

Section 1.2.  The Initial Deposit, together with the investment income therefrorn,
shall be contained in an account hereinafter referred to as the “Trust Fund.” The Trust Fund shall be
effectively established when the Initial Deposit shall be made (the “Effective Time™). Except for
$10.00, which shall remain in cash, all of the Trust Fund shall be applied by the Escrow Agent, as
Escrow Agent, at the Effective Time to the purchase of the Escrow Securities described on Exhibit 1T
under the heading “Bscrow Securities to be Purchased on February 10, 2005 Amounts collected as
principal of or interest on the Escrow Securities shall be applied as provided in Section 2.1.

The Issuer represents and warrants that the Trust Fund, if held, invested, and disposed
of by the Escrow Agent in accordance with the provisions of this Agreement, will be sufficient to
make all payments required under this Agreement.
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Section 1.3, Although the Refunded Bonds shall remain obligations of the Issuer
until redeemed at or prior to maturity as provided herein, the principal of, premium, if any, and
interest on the Refunded Bonds shall, from and after the Effective Time, be payable from the Trust
Fund.

Section 1.4. At the Effective Time, the Issuer hereby authorizes the Escrow Agent
to cause each of the Refunded Bonds (other than the Escrowed-to-Maturity Bonds) to be called for

redemption on the respective Redemption Date, in the manner provided in the respective Authorizing
Resolution and Section 2.3 hereof.

ARTICLE II

DUTIES OF THE ESCROW AGENT

Section 2.1.  The Escrow Agent shall without further authorization or direction
from the Issuer (a) collect the principal of and interest on the Escrow Securities promptly as the same
shall fall due, (b) reinvest the portion of the proceeds of the Escrow Securities to be received on the
dates described in Exhibit IT as described below, and (c) hold all other proceeds of the Escrow
Securities in trust for the payment of the principal of, premium, if any, and interest on the Refunded
Bonds as the same shall become due through their Redemption Date or Maturity Date, as applicable,
as set forth on Exhibit I. The Escrow Agent shall transfer such funds to the Paying Agent for each of
the Refunded Bonds as and when needed for such payments.

Certain proceeds of the Escrow Securities to be received on the dates described in
Exhibit II are to be reinvested by the Escrow Agent on behalf of the Issuer in United States Treasury
securities — State and Local Government Series (“SLGS™) with an interest 1ate of 0.00%. The
investments to be made are described in Exhibit II under the heading “Escrow Securities to be
Acquired after February 10, 2005.” The Escrow Agent shall submit a subscription for these SLGS, on
behalf of the Issuer, in accordance with then-applicable law and regulations, within the number of
days in advance of the date of reinvestment as is then required by law or regulation, and the Escrow
Agent shall send the State a copy of such subscription, or other evidence that such reinvestment was
properly made, on or before the date of each purchase. The Issuer will cooperate with the Escrow
Agent as necessary to allow the subscription to be made as described herein.

If sL.GS with an interest rate of 0.00% are not available at the time such reinvestment
is to be made, then the Escrow Agent shall (i) immediately notify the Issuer of such fact, (ii) follow
the procedures specified in any then applicable Internal Revenue Service revenue procedure(s) that
address such a circumstance, and (iii) coordinate with the Issuer to take such actions as are required
to satisfy any federal tax Jaw yield restriction requirements applicable to amounts held in the Trust
Fund.

Section 2.2.  The Escrow Agent shall publish a notice of the refunding of the
Refunded Bonds in The Bond Buyer or in any equivalent financial newspaper or journal published or
circulating in New York, New York, as soon as practicable after the Effective Time. Such notice
shall be substantially in the form of Exhibit III hereof, with all blank items completed appropriately.

Section 2.3.  The Escrow Agent shall call the Refunded Bonds (other than the
Escrowed-to-Maturity Bonds) for redemption on the Redemption Dates and in the amounts set forth
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in Exhibit I. The Escrow Agent shall cause notices of the redemption of the Refunded Bonds {other
than the Escrowed-to-Maturity Bonds) to be published or mailed in the manner described as part of
Exhibit IV. Each notice of redemption shall be substantially in the respective form attached hereto as
part of Exhibit IV, with all blank items completed appropriately.

Upon surrender of any Escrowed-to-Maturity Bonds to the Paying Agent, such
Escrowed-to-Maturity Bonds shall be paid at par plus accrued interest to the Maturity Date.

In the event that other maturities of the Refunded Bonds are covered by other escrow
agreements, the Issuer may direct that only a single notice of redemption be published and determine
which escrow agent shall prepare the notice.

Notice of redemption having been given as aforesaid, the Refunded Bonds (other than
the Escrowed-to-Maturity Bonds) to be redeemed shall, on the Redemption Date, become due and
payable at the Redemption Price specified plus accrued interest thereon to the Redemption Date, and
on and after such date (unless the Issuer shall default in the payment of the Redemption Price and
accrued interest) such Refunded Bonds shall cease to bear interest. Upon surrender of any such
certificated Refunded Bonds for redemption in accordance with such notice, such Refunded Bond
shall be paid at the Redemption Price thereof plus accrued interest to the Redemption Date.
Installments of interest due on or prior to the Redemption Date shall continue to be payable to the
owner of the Refunded Bond.

If any Refunded Bond called for redemption shall not be so paid upon surrender
thereof for redemption, the Redemption Price and, to the extent lawful, interest thereon shall, until
paid, bear interest from the Redemption Date at the rate borne by the Refunded Bond.

Section 2.4,  No fees or other charges, other than as expressly hereinafter provided,
may be paid from the Trust Fund prior to retirement of all Refunded Bonds, and the Issuer agrees that
it will pay all such fees, including but not limited to the Escrow Agent’s fees, publication costs, and
any bond counsel fees, from its other available funds as such payments become due prior to such
retirement.

Section 2.5.  Following maturity of the Escrow Securities, the Escrow Agent shall
not invest the proceeds thereof, except as otherwise required or permitied by this Agreement.

Section 2.6. The Escrow Agent will promptly collect the principal of, interest on,
and income and profit from the Escrow Securities and promptly apply the same solely and only to the
purposes expressly stated herein, including the reinvestment thereof required hereunder and the
payment of the principal of, premium, if any, and interest on the Refunded Bonds as the same shall
become due through the Redemption Date or Maturity Date.

Section 2.7.  Should the amounts in the Trust Fund at any time be insufficient to
make timely payments of the principal of, premium, and interest on the Refunded Bonds, the Escrow
Agent shall, not less than five business days prior to the Redemption Date, provide the Issuer with a
written request for additional sum or sums of money to assure the timely payment of the principal of,
premium, and interest on the Refunded Bonds.

Section 2.8.  The Escrow Agent shall not later than October 1 of each year,
commencing October 1, 2005, mail a report to the Issuer of the receipts, income, investments,
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redemptions and payments of and from the Trust Fund, initially from February 10, 2005 to June 30,
2005 and thereafter, from July 1 to the following June 30 of each subsequent year.

ARTICLE HI
GENERAL PROVISIONS

Section 3.1.  The Trust Fund hereby created shall be irrevocable, and the owners of
the Refunded Bonds shall have an express lien on any deposits and the principal of and the interest
on the Escrow Securities and any other Permitted Investments until used and applied in accordance
with this Agreement.

Section 3.2.  The Escrow Agent shall hold the Trust Fund as a separate trust
account wholly segregated from all other funds held by the Escrow Agent in any capacity and shall
make disbursements from the Trust Fund only in accordance with the provisions of this Agreement.

Section 3.3.  If any one or more of the covenants or agreements provided in this
Agteement on the part of the parties hereto to be performed should be determined by a court of
competent jurisdiction to be contrary to law, such covenant or agreement shall be deemed and
construed to be severable from the remaining covenants and agreements herein contained and shall in
no way affect the validity of the remaining provisions of this Agreement.

Section 3.4. This Agreement may be executed in several counterparts, all or any of
which shall be regarded for all purposes as one original and shall constitute and be but one and the
same instrument.

Section 3.5. The Issuer agrees that it will promptly and without delay remit to the
Escrow Agent, within three business days after receipt of the written request for which provision is
made in Section 2.7 hereof, such additional sum or sums of money as may be necessary to assure the
timely payment of principal of, premium, if any, and interest on the Refunded Bonds.

Section 3.6. None of the provisions contained in this Agreement shall require the
Escrow Agent 1o use or advance its own funds or otherwise incur personal financial liability in the
performance of any of its duties or the exercise of any of its right or powers hereunder. The Escrow
Agent shall be under no liability for interest on any funds or other property received by it hereunder,
except as herein expressly provided. The Escrow Agent shall have no lien, nor will it assert any lien,
for its services or for any other cause on any Permitted Investments or on any moneys from time to
time on deposit in the Trust Fund, and any right to such lien is hereby expressly waived by the
Escrow Agent.

Section 3.7.  The Escrow Agent shall have no responsibility or liability whatsoever
for any of the recitals, undertakings, or statements of the Issuer herein or hereunder.

Section 3.8.  All payments to be made by, and all acts and things required to be
done by, the Escrow Agent as escrow agent under the terms and provisions of this Agreement shall
be made and done by said Escrow Agent as escrow agent without any further direction or authority of
the Issuer.

001 1767147 3



Section 3.9.  This Agreement shall be governed by and construed in accordance
with the laws of the State of Wisconsin.

Section 3.10. Any notice, request, communication, or other paper shall be
sufficiently given and shall be deemed given when delivered or mailed, by certified mail, postage
prepaid, or sent by telegram as follows:

If to the Issuer at:

Department of Administration
Attention: Capital Finance Director
101 East Wilson Street, 10th Floor
Madison, Wisconsin 53703

with the following wiring instructions:

Bank Name: U.S. Bank National Association
ABA Routing No.: 075000022

Account Name: For credit to the General Control
Account, State of Wisconsin Account No.: 111-
851-166

If to the Escrow Agent at:

Deutsche Bank National Trust Company
Attention: Escrow and Trust Services
222 South Riverside Plaza, 24" Floor
Chicago, Illinois 60606-5808

If to a Rating Agency at:

Moody’s Investors Service, Inc.
Attention: Public Finance Rating Desk/
Refunded Bonds

99 Church Street

New York, New York 10007-2796

Standard & Poor’s Ratings Services
Attention: Municipal Department
55 Water Street

New York, New York 10041

Fitch Ratings

Attention: Public Finance
One Siate Stieet Plaza

New York, New York 10004
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The Issuer, the Escrow Agent, and each Rating Agency may designate any further or
different addresses to which subsequent notices, requests, communications, or other papers shall be
sent,

ARTICLE IV

SUBSTITUTION OF SECURITIES; AMENDMENTS;
IRREVOCABILITY OF THIS ESCROW AGREEMENT

Section 4.1.  The Escrow Securities or any portion thereof sold or redeemed, and
moneys derived therefrom held in the Trust Fund or any portion thereof may be invested, reinvested,
or disbursed in any manner directed by the Issuer, and other securities deposited into the Trust Fund
provided that:

(a) All securities so deposited are Permitted Investments;

(b) The Escrow Agent is provided with an opinion (at the expense of the Issuer)
of an individual certified public accountant or a firm of certified public accountants, which in either
case shall be independent of the Issuer, that the amounts available or to be available for payment of
the Refunded Bonds will remain sufficient after such action to pay when due without further
reinvestment all principal of, premium, if any, and interest on the Refunded Bonds up to and
including the date of redemption or maturity, as appropriate; and

(e) The Escrow Agent is provided with an opinion of a nationally recognized
bond counsel firm (at the expense of the Issuer) to the effect that such action is permitted under this
Agreement and will not adversely affect the exclusion from gross income for federal income tax
purposes of the receipt of the interest paid on either the Refunded Bonds or the Refunding Bonds and
such action does not materially adversely affect the legal rights of the owners of the Refunded Bonds
or the Refunding Bonds.

Section 4.2. Without the consent of the owners of the Refunded Bonds, the Issuer
and the Escrow Agent may amend or add to the terms of this Agreement:

(a) to correct errors, clarify ambiguities, or insert inadvertently omitted material;

(b) to pledge additional collateral for the benefit of the owners of the Refunded
Bonds;

(c) to deposit additional cash or securities into the Trust Fund;

(d) to preserve the exclusion from gross income for federal income tax purposes
of interest on any of the Refunded Bonds; and

(e) to make any other amendment so long as each Rating Agency has confirmed
in writing that such amendment will not result in the lowering or withdrawal of the outstanding rating
on any of the Refunded Bonds.

Not less than fifteen calendar days prior to such amendment or addition becoming
effective, the Issuer shall give notice, by certified mail, postage prepaid, or by telegram to each
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Rating Agency and shall promptly furnish each Rating Agency with a draft of such amendment or
addition.

Section 4.3.  Except as provided in Sections 4.1 and 4.2 hereof, all of the rights,
powers, duties, and obligations of the Escrow Agent as escrow agent hereunder shall be irrevocable
and shall not be subject to amendment by the Escrow Agent and shall be binding on any successor to
the Escrow Agent as escrow agent during the term of this Agreement.

Section 4.4,  Except as provided in Sections 4.1 and 4.2 hereof, all of the rights,
powers, duties, and obligations of the Issuer hereunder shall be irrevocable and shall not be subject to
amendment by the Issuer and shall be binding on any successor to the Issuer during the term of this
Agreement.

Section 4,5. This Agreement shall terminate two business days after the final
payment of the principal of, premium, if any, and interest on the Refunded Bonds. Upon final
disbursement for the payment of the Refunded Bonds, the Escrow Agent will transfer any balance
(cash and securities) remaining in the Trust Funds to the Issuer.

Section 4.6.  The Issuer shall promptly give notice to each Rating Agency in the
event a court of competent jurisdiction issues a final order that severs any obligation contained in this
Agreement.

ARTICLE V
RESIGNATION OF ESCROW AGENT

The Escrow Agent may at any time resign from the trust and be discharged of the
duties and obligations hereby created by giving 60 calendar days’ notice to the Issuer by certified
mail and 60 calendar days' notice to all registered owners of Refunded Bonds by first class mail.
Such resignation shall take effect upon the appointment of a successor escrow agent and the transfer
of the Trust Fund to the successor escrow agent. If an instrument of acceptance by a successor
escrow agent shall not have been delivered to the resigning Escrow Agent within 60 calendar days
after the giving of such notice of resignation, the 1esigning Escrow Agent may petition any court of
competent jurisdiction for the appointment of a successor.

{SIGNATURE PAGE FOLLOWS]
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001.1767147 3



IN WITNIESS WHEREOF, the parties hereto have each caused this Agreement to be duly
executed as of the date first above written.

STATE OF WISCONSIN BUILDING COMMISSION

o AL

Title (“'1;)11 inance ecton

\

\"-._4

DEUTSCHE BANK N_{\TIONAL TrusT COMPANY

y .
Title,” /£ en ome A S

{SEAL)

001 1767147 3



1996 Sentes A Bonds

1997 Series B Bonds

1998 Series A Bonds

1998 Senes D Bonds

1999 Series A Bonds

2000 Senies C Bonds

Bonds

Principal
Amount

$ 9,245,000

5,305,000
5,575,000
5,865,000
6,175,000

6,435,000
7,020,000
7,690,000
8,060,000
8,450,000
8,865.000
9,305,060

3,935,000
4,130,000
4,335,000
4,555,000
4,785,000

6,625,000
6,880,000 *
7,660,000
8,025,000
8,410,000

9,370,000
9,890,000
$ 10,445,000

00117671473

DESCRIPTION OF REFUNDED BONDS

Interest
Rate

5.00%

5.00
3.00
5.00
5.00

4.50
4.60
4.75
4.75
4.80
5.00
5.00

4.70
475
4.80
4.80
4.85

4.00
4.00
4.75
4,75
4.75

[V
h Ln
WO W
=

Lh

EXHIBIT I

Maturnity or

Pavment Date

05/01/2016

05/01/2013
05/01/2016
05/01/2017
05/01/2018

G5/01/2010
05/01/2012
03/01/2014
05/01/2015
05/01/2016
05/01/2017
05/01/2018

05/01/2014
05/01/2015
05/01/2016
05/01/2017
05/01/2018

05/01/2005
05/01/2006
05/01/2015
05/01/2016
05/01/2017

05/01/2018
05/01/2019
05/01/2020

cusIp
Number

9770536 EB2

977056 KL3
977056 KM1
977056 KN%
977056 KP4

977056 NM8
977056 NP1
977056 NR7
977056 NS3
977056 NT3
977056 NUO
977056 NVE

977056 SG6
977056 $H4
977056 510
977056 SK7
977056 SL3

977056 GS7
977056 UT5
977056 VC1
977056 VD9
977056 VET

977056 C40
977056 C57
977056 C65

EXHIBIT I -Page 1

Redemption
Date

05/01/2006

05/01/2008
05/01/2008
05/01/2008
05/01/2008

05/01/2008
05/01/2008
05/01/2008
05/01/2008
05/01/2008
05/01/2008
05/01/2008

05/01/200%
05/01/2009
05/01/2009
05/01/2009
05/01/2009

03/01/2009
05/01/2009
05/01/2009

05/01/2010
05/01/2010
05/01/2010

Redempuion
Price

100%

100
100
106
100

100
100
100
100
100
100
100

100
100
100
100
100

100
100
100

100
100
100

" This amount represents the principal amount of the 1999 Series A Bonds matunng on May i, 2005 being escrowed to maturity.

* This amount represents the principal amount of the 1999 Series A Bonds maturing on May 1, 2006 being escrowed to maturnty.



2000 Senes D Bonds

200! Series B Bonds

2001 Series F Bonds

2002 Series A Bonds

Bonds

Prncipal
Amount

11,030,000

21,270,000 °
20,170,000
19,190,000
18,660,000
10,000,000

8,430,000
8,835,000
9,270,000
9,730,000
10,220,000
11,285,000

50,000 ¢

2,885,000°
13,705,000
15,795,000
17,405,000

4,630,000
4,860,000
5,105,000
5,360,000
5,905,000

Interest
Rate

5.55
5.30

530
540

Ly Lt EJI?J\':J! EJ:!J}
fwiviie i
S thlhn O e Lo B )

bl
[l
S

5.00
5.50
3.25

L Ln L
L]
wh

Ln W Ln
[SERE U BT I o 00
LA W Lh iy Lh

Maturity or
Pavment Date

05/01/2021

05/01/2017
05/01/2018
05/01/2019
(45/01/2020
05/01/2021

05/01/2015
05/01/2016
03/01/2017
03/01/2018
05/01/2019
05/01/2021

05/01/72005
05/01/2006
05/01/2015
05/01/2018
05/01/2020

05/01/2013
05/01/2016
05/01/2017
05/01/2018
05/01/2020

CUsIy
Number

977056 C73

97705L DU
977056 D72
977056 D8O
977056 D98
977056 E22

977056 F11
977056 ¥39
977056 F47
977056 F54
977056 F62
977056 F88

977031 HEC
977056 N30
977056 P46
977056 P79
977036 P95

977056 V23
977056 V31
977056 V49
9TT056 V56
971056 V712

Redemption
Date

05/01/2010

05/01/2011
05/01/2011
05/01/2011
05/01/2011
05/01/2011

05/01/2011
05/01/2011
05/01/2011
05/01/2011
05/01/2011
05/01/2011

05/01/2012
05/01/2012
05/01/2012

05/01/2012
05/01/2012
05/01/2012
05/01/2012
05/01/2012

was assigned the CUSIP Number of 97705L DTL. The cnginal CUSIP Number assigned to this matunity was 977056 Dé4.

assigned for the remarming principal amount of this matunity which 1s not escrowed 1o matunity.

001.1767147.3

EXHIBIT I - Page 2

Redemption
Pnice

100

100
100
100
100
100

100
160
100
100
100
100

100
100
100

100
1600
100
100
106

* This amount represents the remaming outstanding principal amount of the 2000 Senes D Bonds maturing on May [, 2017 being escrowed to maturity. Another
portion of the matunity has already been escrowed to the May I, 2011 redemption date. The CUSIP Number shown 1n this table was assigned, at the ume the previous
escrow was established, to the portion of the matunty that was not subject to the previous escrow. The portion of the matunty previously escrowed to the redemption date

* This amount represents the portion of the principal amount of the 2001 Series F Bonds maturing on May 1, 2005 being escrowed to matunty for which the
CUSIP Number shown m this tabie has been assigned. Another portion of the matunty has already been escrowed to the May 1, 2005 matunity date. The cusw® Number of
977031 DW4 was assigned during the previous escrow for the then remaining outstanding principal amount. The portion of the maturity previously escrowed to the
maturity date was given the CUSIP Number of 97705L DV6. The onginal cuse Number for this maturity was 977056 N22. The cusi Number of 977051 HF7 has been

5 This amount represents the principal amount of the 2001 Sertes F Bonds maturing on May i, 2006 bemg escrowed to maturity.
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Principal

Bonds Amount
2002 Senes C Bonds % 7,425,000
7,805,000
8,205,000

Interest
Rate

%

i O O ]
Lth th

th Lh tn
L

Maturity or
Payment Date

05/01/2013
05/01/2016
05/01/2017

CUSIP
Number

977056 2B5
977056 2C3
977056 2D1

EXHIBIT I~ Page 3

Redemption
Date

05/01/2012
05/01/2012
05/01/2012

Redemption
Price

100
100
100



Security

United States Treasury
Certificate - State and
Local Government Series

United States Treasury
Certificate - State and
Local Government Series

Federal Home Loan
Mortgage Corporation

United States Treasury
Note - State and Local
Government Series

Federal Home Loan
Mortgage Corporation

Federal Home lL.oan
Mortgage Corporation

Federal Home Loan
Mortgage Corporation

Federal National Mortgage
Association

Federal National Mortgage
Association

001.1767147.3

ESCROW SECURITIES TO BE ACQUIRED ON FEBRUARY 19, 2005

Maturity
Date

05/01/2005

05/01/2005

04/15/2006

05/1/2006

04/15/2008

04/15/2009

03/15/2010

03/15/2011

03/15/2012

Par
Amount

$ 1672450

7,790,540

18,081,000

1,351,421

75,982,000

45,002,000

39,236,000

146,061,000

92,339,000

EXHIBIT I

Interest
Rate

2.000%

0.000

5.750

3.375

7.000

Price

100.000000

100.000000

99.049458

100.000000

106.138315

98.382956

113.556919

107.021849

111.056174

EXHIBIT I1 - Page 1

Cost

$ 1.672,450.00

7,790,540.00

17,909,132.50

1,351,421.00

80,646,014.73

44.274,297.68

44.,555,192.70

156,317,183.01

102,548,160.79

Accrued
Interest

$0.00

0.00

137,177.03

0.00

1,395,641.60

485.177.81

1,106,237.22

3,235,656.88

2,278,015.95

Total Cost

$1,672,450.00

7.,790,540.00

18,046,309.53

1,351,421.00

82,041,656.33

44.759,475.49

45,661.429.92

159.552,839.89

104,826,176.74



Confirmation Page 1 of 1
SLGSafe Update a Subscription Before Issue Date
—IChange a Subscription : Confirmation
Public Debt
I “Mreasury Case Number: Bank Ref. Number:
1™ 2005-01594 021001033
. Owner Name:
SLGSal T iEssue Amount: STATE OF WISCONSIN
Main [T %10,814,411.00
(T Issue Date:
5LGS [ T™oz2/10/2008
i CTITIN:
1 1)39-6028867
£-Mall
Thank you for subscribing to SLGS. The Bureau of the Public Debt ha
received a change fo the following subscription:

- Please select one - .2+

Treasury Case Number: 2005-01594
Confirmation Pate: January 24, 2008
Confirmation Time: 04:31 PM ET
Rate Table Date: January 19, 2005
Status: Complete

Please record this information for your case file.

Please use these buttons for other options within SLGSafe:

E| Help

5LGSafe S5LGS Daily x| SLGSale
. E-Mail E] Rate Table Main Menu

These links will take you out of SLGSafe to the:
|| SLGS Online Home Page || Public Debt Home Page |}

Lipdated JTomuary 24. 2005 4 31 41 PM EST

file://CAWINNT\Temporary%20Internet%20F iles\OLK4 \St%2000% 20WI%20Final%20C...  2/2/2005



200501594 Review Page 1 of 3

S1.GSale Public Debt

Update a Subscription Before Issue Date
View a Subscription : Review

|| 1ssue Information || Owner || Trustes || Fl Out ||
| ACH || FLIn || Subscriber || Viewer || SLGS Schedule |}

Issue Information

Treasury Case Number: Bank Ref. Number:
2005-01504 021001033

Issue Date: Rate Table Date:
02/10/2005 01/19/2005

Issue Amount: Status:
$10,B14,411 .00 Complete

Return to top of page

State or Local Government Body

Taxpayer Identification Number: 35-6028867
STATE OF WISCONSIN

101 E WILSON, 10TH FLOOR

MADISON, WI 53707-7864

Contact: LAWRENCE K. DALLIA
Telephone: 608-267-7399
Fax: 608-266-7645
E-Mail:
Return to top of page

Trustee Bank
{as appointed by state or local government body)

ABA Routing Number: 021001033
Deutsche Bank National Trust Company
6810 Crumpler Blvd Suite 100

Clive Branch, M8 38654

Contact: GAIL WILSON
Telephone: 662-830-0117
Fax: 662-890-0114
E-Mail: gail.wilson@db.com
Return to top of page

Financial Institution Managing ACH Payment

ABA Reuting Number: 021001033 ACH Payment Instructions
Deutsche Bank National Trust ABA Routing Number: 021001033

file://CAWINNT\Temporary%20Intemet%20Files\OLK47\S51%200%20W1%20Final%20S1. . 2/2/2005



200501594 Review

Company
6810 Crumpler Blvd Suite 100
Qlive Branch, MS 38654

Contact; GAIL WILSON
Telephone: 662-890-0117
Fax: 662-890-0114
E-Mail: gail .wilsone@db. com

AGENCY
Account Number: 01419647
Account Type: Checking

Return to top of page
Financial Institution Transmitting Funds for Purchase

ABA Routing Number: 021001033
DEUTSCHE BANK TRUST COMPANY AMERICAS

Contact: GAIL WILSON
Telephone: 662-8%0-0117
Fax: 662-890-0114
E-Mailk: gail . wilson@db.com
Return to top of page

Subscriber

ABA Routing Number or TIN: 021001033
Deutsche Bank Trust Company of Americas
Corpeorate Trust and Agency Services
60 Wall Street
27th Floor MS NYC60-2715
New York, NY 10005
Contact:
Telephone: 662-890-0117
Fax: 662-890-0114
E-Mail; gail wilsonadb.com
Return to top of page

Viewers
{as assigned by subscriber)

Return to top_of page

Schedule of SLGS Securities

Account Name: CORF TRUST &

Page 2 of 3

iif;’gg ngipnii Inlt?‘;rt?t Mgt:tz;ty inte resiil;sa:yment
{percentage) (mmadyyyy) (mmaddyyyy)
1 $1,672,450 2l 05-01-2005 | -
2 $7,790,540 0ff  05-01-2005 -
I 3 $1,351,421 2.82||  05-01-2006 05-01-2005

file://CAWINNT\Temporary%20Intemet%20Files\OLK4 7\St%200f%20WI%20Final%2081. . 2/2/2005



200501594 Review

Page 3 of 3

Please use these buttons to return to the subscription or for other options within SLGSafe:

E] Help Returmn o Creale PDF
subscription document

SLGSafe SLGS Daily 5LGSafe

. E-Mail E] Rate Table Main Menu

Unpdated January 24. 2005 4 35 20 PALEST

file://CAWINNT\Temporary%20Internet%20Files\OLK47\5t%200[%20W1%20Final%208S1...  2/2/2005



1D-005983-L

_ Confirmation AR
Your Brokar/Dealer is t ro J
CITIGROUP GLOBAL MKTS ING. CI lg U p
390 GREENWICH STREET Account Nurmber: 558-90008-4-2-121

4TH FLOOR
NEW YORK, N NY 10013

Page 1 of 1

DEUTSCHEW BANK NATIONAL TRUST #829
COMPANY AS ESCROW AGENT FOR

w
222 8 RIVERSIDE PLAZA

Summary For Settlement Bale  02/10/2005
%ﬂg Xé‘g?f 650806-6885 Total Purchases § 104,826,176.74
Net Amound $104,826,176.74 Debit

You Bought a total of 82,339,000, executed as follows:

Quantity Price FEDERAL NATL MTG ASSN GLOBAL
50,000,000 141.05617 DEBS-BK/ENTRY
42,339,000 111 05617 DTD 03/26/2002
YIELD 4.300MTY
6.1250% MS-15 DUE 03/15/2012
FULL PRICE 1S 111.05617400

TRADE AS OF 01/19/05
Giross Amount $ 102,548,160.79
Accrued Bond Int. 2,278,015.95
Amount % 104,826,176.74
Setttement Date 02/10/2005
Trade Date: 01/19/2005 CUSIP#:  31359M-MQ-3 Solicited Order
Market: Over-The-Counter Security#: 5847579 DVP/RVP Acct.

Ref #. 350855

We acted as principal in this transaction.

Citigroup Global Markets inc., member NYSE, NASD and other principal exchanges. CITIGROUP and the Umbrelia Device are trademarks
and service marks of Citicorp or its affiliates and are used and registered throughout the world. Citigroup Global Markets Inc. is a member of the
Securities Investor Protection Corporation (SHC)

As a reminder, payment for securities purchased or delivery of securilies sold must be deposited with us by the Settlement Date.
See raverse {or further details. Keep this docurnent for your records. Thank you for doing business with us. 61/24/2006  1D-005983-L



Plosyse el s docoment carelitls 110 detadks of any Lansaclion s inoosect. pou st aotly the Branch Manager of te allice sardichng gour acount imidintily Paihue
1y bt st 1y nondi ation sthen theen 13) days o receipl of this documsnt constilies yoeur acoephinc: of the Uansactionts)

Untess you have direcled that the arder be execuled an a specified exchange of market and we have agreed o such execution, we will, at our sole discretion
and without priny notification 1o you, execute any of your arders to purchase or sell securities on the over-the-counter market in any lecation or on any exchangs,
inctuding a foreign exchange, where such security is traded, either on a principai or agency basis

The firm ropeives remuneration for directing orders in equily securities to particolar broler/dedlers or markel centers for execution. When such remuneration
is receivad, it is considered compensation ta the firm, and the source and amount of any compensation received by the firm in connection with your transaction
will be disclosed upan reguest.

For MASDAQ principal trassactions: Ay mark-up or marl-down shawn on the frontof this Confirmation represeats the difference between the roported price to
RASDAQ and your price Your Financial Consuftant receives a portion of any mark-up or mark.doam as compensation in cornection witl these transactions, and
may receive additional compensation from these transactions. Your Financial Constltant usually receives compensation lrom transactions that have no mark-
up or mark-down Per share prices and per share marli-ups or marl-downs will be furnished on seguest

Shauld the Firm communicate an arreneous reportof an execution that is msre favorable than he actual execution price the Firn may atits discretion, and without
notice to you, automaticalty pass on the price improventent to you

A When applrable e rmsaclion(a) s letth en e frond of thes confirmation FoFor U prrpose of cvaliating Federal Deposit Insurance €0 are aggregated vatl
constirutes an afier 1o e clmi g pucoant i the infomston contained w el other deposits hield by aclient in e sane fogal capacity at e ssuing nslitaion
eneieset prospecis or offionl st The insurance limil is $100 000 combined principal and weiest fon mterest Beaning
o . ] S s o aeceted vl T e -ceupnn COs
B Paseriptive words i e G ol any security are nsed far idnnlificalion purposes
ouby and dir not coretili sepeserions G ks conlinmation wlales w a dobt olsigation i boarer o, se agren 1 salisty
e cendittons se ferth in US Trassury rogubtion seckions 116512l d) and
CoRTals with you o deliver the obligabien i hearer o i accordapee with e
revuitements of patagraply D) and (v of those regelations The ieguiitions
0 Uor Dels Seeurites cal teatunes may exds in addiion (o tose descibid on d profub defrerios, and rostict sesalies of obligations in hoater form within the United
front of this confitrnaten. Debtsecuiues subject lo call foaties ur othen mdenption States and may sffect therezale markat for suchabligations ol yous ag adviso:
fatures sucty s sinkend funds muy e adeemed gohoke on in par belore seurity
Suchoscunenees may affecteld Plesecomactyonr Firangial Consutlantjor hithe . ‘ o ]
information Viekds on mestogce-backed securitics (MES) are quoted as A Cuporate | Forcertaiasel Backed de st e tuial yiedd sy aecording o e
Pord Erusvafent ¥ield (REYY Actual el iy vary bessed on prapaymetales Total sealyh e padertying rereivables ar otferimanciatassisass prapaic lilvimation
apraunl die on MBS may e subject w chige Alier seulement date due o factor  CONCRIRG tactors that atfect yiehd encluding estirmten) yild. sl v B
changes Additional mformation vet] L provided tpon eguest i ”": PRI stytions undertyiog yiekd) il b fumishid apon itien
e

£ T vime of pecution will e Riraished upon vritlan segaest Intanssctions when
wie et s 2gent e ame ol buyer snd sefler waili B T ni b ciesyntien Teauess

£ For Zows Coupen Compound [iierend and Ruligilion sceives, no peiladi
pasyents of nterest o pincigsl are ganeally made. Hese secanities may he caliable
al 3 pricn belowe el matiasy valus sithant prion notice by it to helder unfess the
Poster has requasiiad itz secusies bieteld Boegistered lonn Unliess specifically
veguestedd ad agreed o by s ety sectnitios vall nedhie Leld m regrsiened Tores
Adetitional inforration will b furmished apon reauest

I Batirg informidion i provided Based on goorl Tty inauiey Dol its aocuracy of
CRIpIeeriEss canmol be quatantesd

1 shectuet dobtsocurties differ sulystantialiy romesandard ed ineemeaitigations
Pisks inckade unpedictable ovements of e added ey nencesed volatiby
racdurod Hauidity and wisaal s alleattes leading T premmnes ot of e apsal s
e edue expeeiid yiokd

RAEI
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ID-013 _ Confirmation -
Your Broker/Dealer is t J
CITIGROUP GLOBAL MKTS INC. CI lg rou p
390 GREENWICH STREET Account Number: 558-90008-4-2-121

4TH FLOOR
NEW YORK, N NY 10013

DEUTSCHEW BANK NATIONAL TRUST #1,160
COMPANY AS ESCROW AGENT FOR

W

222 S RIVERSIDE PLAZA

24TH FLOOR

CHICAGO IL 60606-6886

You Bought 39,236,000 at a price of 113.55691

FEDERAL HOME L OAN MTG CORP Gross Amount $ 44,555,182.70
BK/ENTRY DTD 3/24/00 Accrued Bond Int. 1,106,237.22
YIELD 4.030

7.0000% MS-15 DUE 03/15/2010 amount o+t Date S a5 o

FULL PRICE I5 113.55691800
TRADE AS OF 01/19/05

Trade Date: 01/19/2005 CUSIP#:  3134A3-31-8 Solicited Order
Market: Over-The-Counter Security#: 5840135 DVP/BVP Acct.
Ref #: 350939

We acted as principal in this transactior.

Citigroup Global Markets [nc., member NYSE, NASD and other principal exchanges. CITIGROUP and the Umbrella Device are trademarks
and service marks of Citicorp or its affiliates and are used and registered throughout the world. Gitigroup Global Markets Inc. 1s a member of the
Securities Investor Protection Corporation (SIPC).

As a reminder, payment for securities purchased or delivery of securities sold must be deposited with us by the Settlement Date.
See reverse for further details. Keep this document for your recerds. Thank you for doing bustness with us. 01/24/2005 1D-D13371-5
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L decument corsitules your acceplance of he ansaciion(sl.

b

satvicing your accaut staediaiely. Failure

Unless you have directed that the order be executed on & specified exchange or market and we have agreed io such execution, we will, al aur sole discretion
and without prior netfisation te you, executs any of your erders Lo purchase or sell securities on the over-the-counter market in any location ar on any exchange,
mcluding a Toreign exchangs, where such security s traded, either ana principal or agency basis.

The firm receives remuneration for directing orders in equity securities to particufar broker/dealers or market centers jor execution. When sch remuneration
s recesved, i is considered compensation to the firm, and the source and amount of any comgpensation received by the firm in conneciion with your transaction

will be disclosad upon request.

For BASDAG principal transactions: Any mark-up of mark-down shown on the front of this Confirmation represents the diffarence betwesn the repotied price to
NASDAQ and your price, Your Financial Consultani recetves a portion of any mark-up of mark-down as compensation in connection with these transactions, and
may receive additional cormpensation from these ransactions. Your Financiaf Consullant usuaity recefves compensation from transactions thal have no mark-
up or mark-dewn, Per share prices and per share mark-ups or mark-downs will be furishied on request.

Should the Firm commuricate an erroneous report of an executton that is more faverable than the actual execution price the Firm may at its discretion, andwithaut

notice to you, automatically pass on the price improverient o you.
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7. Farthe purpose of evaluating Federal Deposit Insurance, CDs are sggregated wath
all other deposiis eld by a Cent i the sams legal capacity o e 1ssuing mstiLtion
ad principal 3d wterest for nigiest baarmg
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ID-013372-S Confirmation

Your Broker/Deater is t J
CITIGROUP GLOBAL MKTS INC. C I I g rou p
g.?OH%ECE}gEW'CH STREET Account Number: 558-90008-4-2-121

NEW YORK, N NY 10013

DEUTSCHEW BANK NATIONAL TRUST #1,160
COMPANY AS ESCROW AGENT FOR

W

222 S RIVERSIDE PLAZA

24TH FLOOR

CHICAGO IL 60606-6886

You Bought 18,081,000 at a price of 99.04845

FEDERAL HOME LOAN MTG CORP Gross Amount $17,809,132.50
GLOB/;}_ FZIEFEHENCE NOTES- Accrued Bond Int. 137.177.03
DTD 02/07/2003 Amount $ 18,046,309.53
YIELD 3.200MTY Settiement Date '02/10/2005

2.3750% AC-15 DUE 04/15/2006
FULL PRICE IS 99.04945800
TRADE AS OF 01/19/05

Trade Date: 01/18/2005 CUSIP#: 3134A4-8X-3 Solicited Order
Market: Qver-The-Counter Securily#: 5985880 DVP/RVP Acct.
Ref #: 350894

We acted as principal in this transaction.

Citigroup Global Markets inc., member NYSE, NASD and other principal exchanges. CITIGROUP and the Umbrella Device are trademarks
and service marks of Citicorp or its affiliates and are used and registered threughout the world. Citigroup Global Markets lne. 15 a member of the
Securities Investor Protection Corporation (SIPC).

As a reminder, payment for securities purchased or delivery of securities sold must be deposited with us by the Settlement Date.
See reverse for further details. Keep this document for your records. Thank you for doing business with us. 0172412005 iD-013372:S
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Uniess you have directed that the order be ¢xscuted on a specified exchange or markat and we have agreed (o such execution, we will, at our sole discretion
and without prior notification to you, execute any of your orders te purchase of sell sectirities on the pyer-the-counter market in any location or an any exchange,
including a forsign exchangs, where such secunty s iraded, either an a principal or agency basis.

The firm receives remuneration for directing orders in equily securities to particular broler/dzalers or market centers for execution. When such remunaration
15 recelved, it is considerad corapensatian Lo the fir, and the source and amount of any compensation recerved by the firm in connection with your transaction

will be disciosed upon reguest.

For NASDAQ principal transactions: Any mark-up of mark-down shown en the frant of this Confirmation represents the difference between the reported prce 1o
NASBAG and your price. Your Financizl Consultant receives a pertion of any mark-up or mark-down as compensation in connection with these transactions, and
may receive additional compensation from these transactions. Vour Financial Consultant usually recerves compensation from transactions that have no mari-
up or mark-down. Per share prices and per share mark-ups or mark-downs will be furnished on request.

Should the Firm communicate an erfonesus report of an execution that is more favorable than the actual execution price the Firm may at s discretion, andwithout

notice to yeu, automatically pass on the price improvement to you.
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ID-005981-L

Confirmation
Your Broker/Dealer Is I t I rou J
CITIGROUP GLOBAL MKTS INC. C q p
390 GREERWICH STREET Account Number: 558-90008-4-2-121

NEW YORK, N NY 10013
Page 1 of 1

DEUTSCHEW BANK NATIONAL TRUST #829
&’OMPANY AS ESCROW AGENT FOR

222 3 RIVERSIDE PLAZA

Summary For Settlement Date  02/10/2005
%ggfég?FGOSOB-GBBG Total Purchases $ 44,759,475.49
Net Amount $ 44,759,475.49 Debit

You Bought 45,002,000 at a price of 98 38285

FEDERAL HOME LOAN MTG CORP Gross Amount $ 44,274,297.68
G%OBA}_ R/EFE:'.RENCE NOTES- Accrued Bond Int. 485,177.81
DTD 03/05/2004 Amount $44,759,475.49
YIELD 3.796MTY Settlement Date 02/10/2005

3,3750% AO-15 DUE 04/15/2009
FULL PRICE IS 98,38285600
PURCHASED UNDER THE TERMS &
CONDITIONS DESCRIBED IN THE
OFFERING CIRCULAR, OFFERING
CIACULAH SUPPLEMENT & PRICING
SUPPLEMENT UNDER SEPARATE

COVER

TRADE AS OF 01/19/05

Trade Date: 01/18/2005 CUsIP#:  3134A4-UQ-5 Solicited Order
Market: Over-The-Counter Security#: 5980740 DVP/RVP Acct.

Ref #: 360850

We acted as principal in this transaction.

Citigroup Global Markets Ins., member NYSE, NASD and olher principal exchanges. CITIGROUP and the Umbrella Device are irademarks
and service marks of Citicorp or its alfiliates and are used and registered throughout the world. Gitigroup Global Markets inc. is a member of the
Securilies Investor Protection Corporation (SHC).

As a reminder, payment for securities purchased or delivery of securilies sold must be deposited with us by the Setilement Date.
See reverse for further details. Keep this document for your records. Thank you for doing business with us. 01/24/2005  1D-005981-L.
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Uniess you have directed that the order be executed on a specified exchange of market and we have agreed lo such execution, we witl, at aur sole discretion
and without prior ntification te you, exctute any of your orders lo purchase or self securities on the over-the-counter macket in any fozation or on any exchange,
including a foreign exachange, where such security is teaded, either on a principal or agency basis

The lirm receives romuneratian for directing orders in equily securities Lo pitrticelar broker/deaters or markel centers for execution. When stch remunceation
is received, iUis considered compensation te the firm, and the source and amount of any compensation received by the firm in connection with your iransaction

will be diselosed upon request.

For IASDAQ principal transactions: Any matk-up or mork-down shown on the frond of this Confirmation represents the difference hetween the reported price to
HASDAG and your price. Your Financial Consultant receives # portion of any mark-up os mark-down as cempensation in connection with these ransaciions, and
smay receive additional compensation from these transactions Your Financial Consultant usually receives compensation from transactions that frave no mark-
up or mark-down. Per share prices ond per share marl-ups or mark-downs wilt be furnistied on request

Should the Firm comnumicate anerroncous repor of aneuecttion that is more favorable than the actual execution price Lhe Firm may atits discretion, and withoet

notice to you, automalically pass on the price improvesiest to you
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ID-005982-1 Confirmation

Your Broker/Dealer is t J
CITIGROUP GLOBAL MKTS ING. C I lq rou p

2%&%'35%2"‘“‘3“ STREET Account Number: 558-00008-4-2-121

NEW YORK, N NY 10013
Page 1 of 1

DEUTSCHEW BANK NATIONAL TRUST #8289
COMPANY AS ESCROW AGENT FOR

w
Y
%ﬁ%—ﬁ EE:RLOEOF;‘S!DE PLAZA Summary For Settlement Date  02/10/2005
CHICAGO IL 60606-6886 Total Purchases $ 159,552,830.89
Net Amount $ 159,552,836 B9 Debit
You Bought a total of 146,061,000, executed as follows:
Quantity Price FEDERAL NATL MTG ASSN
50,000,000 107.02184 GLOBAL DEBS-BK/ENTRY
50,000,000 107.02184 DTD 03/26/2001
46,061,000 107.02184 YiELD 4.183MTY
5.5000% MS-15 DUE 03/15/2011
FULL PRICE IS 107.02184500
TRADE AS OF 01/19/05
Gross Amount $156,317,183.01
Accrued Bond Int. 3,235,656.88
Amount § 159,552,839.89
Settlement Date 02/10/2005
Trade Date: 01/19/2005 CUSIP#:  31350M-HK-2 Solicited Order
Market: Over-The-Counter Security#: 5955009 DVP/RVP Acct.

Ref #: 350841

We acted as principal in this transaction.

Citigroup Global Markets Inc., member NYSE, NASD and other principal exchanges, CITIGROUP and the Umbreila Device are trademarks
and service marks of Citicorp or its affiiales and are used and registered throughout the world. Citigroup Global Markets Inc. is a member of the
Securities Investor Protection Corporation (S1PC).

As a reminder, payment for securities purchased or delivery of securities sold must be deposited with us by the Seitlement Date.
Sae ravarse for further details. Keep this document for your records. Thank you for doing business with us D1/2472005 100059824



P pesdbeve s adocomint canlully 10 detaits ol ang wansaction s fneorreel gou mnstoalify the i asch Manager obthe alfies seevieing your secount immediately Fadue
1oy mathee sk aestication within thiee 033 diys of seceipl of this ducumen consliules your acceplare of s ransacion(:)

Unless you Itave direcled (hat the order be executed un a specified exchange or market snd we have agroed lo such execution, we will, 3t our sofe discretion
and withaut prior notification te you, exectite any of your orders to purchase or sell securities an the over-the-counler markel in any location o7 onany exchange.

inchuding a loreigh exchange, where such securily is traded, either on a principal o7 agency hasis.

The firm reeeives remunerastion for directing orders in equity securities to particutar broker/dealers or markel centers for eaecition. When stich remuneration
is received, il is considerad compensation 1o the firm, and the source and amount of any compensation received by the firm b conneetion with your transisction
wifl be disclosed upon reguest

For NASDAQ principal ransactions: Any mark-up or mark-down shawn og the front of this Confirmatien represents the difference belween the reported price 1o
NASDAD and your price Your Financial Constilant receives a portion of any marle-up or mark-down as cempensation in connection with these transsetions, and
may receive additional compensation frons these transactions Your Financial Consultant usually receives compensation from transactions that have no mark-
up or mark-down. Per share prices and per share mark-ups or matk-downs will e furnishad on request

Shottld the Firm comuaicate an erronecus report of an execution that is more faveralile than the actual execution price the Firm may at its discretion, and without
notice Lo you, automatically pass on the price Improventent to you
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ID-005980-1.

_ Confirmation
Your Broker/Dealer is C I t I rou J
CITIGROUP GLOBAL MKTS INC. q p
390 GREENWICH STREET Account Number: 556-00008-4-2-121

NEW YORK, N NY 10013
Page 1 of 1

DEUTSCHEW BANK NATIONAL TRUST #829
COMPANY AS ESCROW AGENT FOR

W
gﬁ%ﬁ ?ﬁg%%S!DE PLAZA Summary For Settlement Date  02/10/2005
CHICAGO IL 60606-6886 Total Purchases $82,041,656.33
Net Amount $ B2,041,656.33 Debit
You Bought a total of 75,982,000, executed as follows:
Quantity Price FEDERAL HOME LOAN MTG CORP
50,000,000 106.13831 DEBS-BK/ENTRY
25,882,000 10613831 DTD 4/9/1998
YIELD 3.6B5MTY
5.7500% AO-15 DUE 04/15/2008
FULL PRICE 1S 106.13831500
TRADE AS OF 01/19/058
Gross Amount $ 80,646,014.73
Accrued Bond Int. 1,395,641.60
Amount % 82,041,656.33
Settlement Date 02110/2005
Trade Date: 01/19/2005 CUSIP#: 3134A2-DT-2 Soficited Order
Markel: Over-The-Counter Securityf: 5929664 DVP/RVP Acct

Ref #: 350923

We acled as principal in this transaction.

Citigroup Global Markets inc., member NYSE, NASD and other principal exchanges. CITIGROUP and the Umbrelta Device are trademarks
and service marks of Citicorp or its affiliates and are used and registered throughout the world. Citigroup Global Markets Inc. Is a member of the
Securities Investor Protection Corporation (SIPC).

As a reminder, payment for securities purchased or delivery of securities sold must be deposited with us by the Settlement Date.
See reverse for further details. Keep 1his document tor your records. Thank you for doing business with us, 03/24/2005 10-0D5080-L
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Unless you Bave directed that the order be executed on a specified exchange or market and we have agreed 1o such execution, we will, at our sole discration
and withaut prior notification to you, execute any of your orders to purchase or sell securities an the over-the-counter market in any lecation or onany exchange.
inchiding a loreign exchange, where such security 15 traded, either an a principat or agency basis.

The Firm receives remuneration for diresting orders in oquily seeurilies o particukar brolwer/dealers or market centers for exechtion. When such remuneration
is received, it is considered compansation to the lirm, amd the source ard amount of any compensation received by the firm in cornection witl your transaction
will be disclosed upon requesl.

For MASEAQ principal iransactions: Any mxark-up or mirk-down shown on the front of his Confirmation roproseats the dilference belween the reported price to
NASDAQ and your price. Your Finaneial Consultant receives a portion of any mark-up or mark-dewn as compensation in connection wilh these transaclions, and
may reseive additional compensation from these ransactions Yeur Financial Consuitant usually receives compensation from Wransactions that bave no mark-
up or mark-down Per shate prices and per share mark-ups ar mark-downs will be furished on request

Should the Firm communicate an erfoneous report of anexecution thatis mere (averable than the actual execution price the Firm may at its discretion, and witheut
nolice lo you, autematically pass on the price improvement o you
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00117671473

Acquisition
Date

03/15/2005

04/15/2005

04/15/2005

(09/15/2005

09/15/2005

10/15/2005

03/15/2006

ESCROW SECURITIES TO BE ACQUIRED AFTER FEBRUARY 10, 2005

Security
United States Treasury Certificate -

State and Local Government Sernes

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

Maturity
Date

05/01/2005

05/01/2005

11/01/2005

11/01/2005

05/01/2006

05/01/2006

05/01/2006

EXHIBIT I — Page 2

Amount

$8.217,820

119,025

3,039,578

7.948.117

269,703

3,158,603

8,217,819

Interest
Rate

0.00%

0.00

0.00

0.00

0.00

0.00

0.00



001.1767147.3

Acquisition

Date

04/15/2006

09/15/2006

09/15/2006

10/15/2006

03/15/2007

03/15/2007

04/15/2007

09/15/2007

Security

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Seres

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

Maturity

Date

11/01/2006

11/01/2006

05/01/2007

05/01/2007

05/01/2007

11/01/2007

11/01/2007

11/01/2007

EXHIBIT II - Page 3

Amount

$4,239,454

6,326,446

1,891,374

2,943,891

5,730,635

2,487,184

2,943,892

5,134,824

Interest

Rate

0.00%

0.00

0.00

0.00

0.00

0.00

0.00

0.00



00117671473

Acquisition

Date

09/15/2007

10/15/2007

03/15/2008

04/15/2008

04/15/2008

09/15/2008

09/15/2008

10/15/2008

Security

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Sernies

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

Maturity

Date

05/01/2008

05/01/2008

05/01/2008

(5/01/2008

11/01/2008

11/01/2008

05/01/2009

05/01/2009

EXHIBIT II - Page 4

Amount

$3.082,995

2,943,891

8,217,820

75,066,194

3,859,697

4,795,843

3.421,976

759,409

Interest

Rate

0.00%

0.00

0.00

0.06

0.00

0.00

0.00

0.00



001.1767147.3

Acquisition

Date

03/15/2009

04/15/2009

04/15/2009

09/15/2009

09/15/2009

03/15/2010

03/15/2010

09/15/2010

Security

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificaie -
State and Local Government Series

Maturity

Date

05/01/2009

05/01/2009

11/01/2009

11/01/2009

05/01/2010

05/01/2010

11/01/2010

11/01/2010

EXHIBIT II - Page 5

Amount

$8,217,819

42,091,336

3,670,073

3,893,255

4,324,565

43,973,762

3,480,057

2,960,031

Interest

Rate

0.00%

0.00

0.00

0.00

0.00

0.00

0.00

0.00



001.1767147.3

Acquisition

Date

09/15/2010

03/15/2011

03/15/2011

03/15/2011

09/15/2011

03/15/2012

Security

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

United States Treasury Certificate -
State and Local Government Series

Maturity

Date

05/01/2011

05/01/2011

11/01/2011

05/01/2012

05/01/2012

05/01/2012

EXHIBIT II - Page 6

Amount

3,884,528

149,615,561

2,542,381

747,617

2,827,882

95,166,882

Interest

Rate

0.00%

0.00

0.00

0.00

0.00

0.00



EXHIBIT 111

NOTICE OF ADVANCE REFUNDING

NOTICE IS HEREBY GIVEN that the obligations described below (the “Refunded
Bonds”) have been advance refunded by the State of Wisconsin pursuant to a Refunding Escrow
Agreement (the “Escrow Agreement”) dated as of February 10, 2005, by and between the State of
Wisconsin Building Commission and Deutsche Bank National Trust Company (the “Escrow
Agent™). A portion of the cash placed in escrow with the Escrow Agent has been used to purchase
direct, noncallable obligations of the United States, the Federal Home Loan Mortgage Corporation,
and the Federal National Mortgage Association in principal amounts which, together with the income
to accrue thereon, will be sufficient to pay the principal of, premiurmn, if any, and interest due on the
Refunded Bonds up to and including the specified maturity date (for the obligations to be retired at
maturity) or redemption dates (for the obligations to be redeemed prior to maturity), at the specified
prices (as a percentage of the principal amount redeemed), plus accrued interest, if any, to the
specified maturity or redemption dates.

State of Wisconsin General
Obligation Bonds of 1996, Series A, dated January 15, 1996

Redemption Date: May 1, 2006 Redemption Price: 100%
cusip Number Interest Rate Maturity
977056 EB2 5.00% May 1, 2016

State of Wisconsin General
Obligation Bonds of 1997, Series B, dated July 15, 1997

Redemption Date: May 1, 2008 Redemption Price: 100%
CcUSIP Number Interest Rate Maturity
977056 KL3 5.00% May 1, 2015
977056 KM 5.00 May 1, 2016
977056 KN9 5.00 May 1, 2017
077056 KP4 5.00 May 1, 2018

EXHIBIT III - Page 1
001.1767147 3



0011767147 3

State of Wisconsin General
Obligation Bonds of 1998, Series A, dated March 1, 1998
Redemption Date: May 1, 2008 Redemption Price: 100%

CUSIP Number Interest Rate Maturity

977056 NM83B 4.50% May 1, 2010
077056 NP1 4.60 May 1, 2012
977056 NR7 4.75 May 1, 2014
77056 NS5 475 May 1, 2015
977056 NT3 4.80 May 1, 2016
977056 NUO 5.00 May 1, 2017
077056 NV8 5.00 May 1, 2018

State of Wisconsin General
Obligation Bonds of 1998, Series D, dated September 1, 1998
Redemption Date: May I, 2009 Redemption Price: 100%

cusip Number Interest Rate Maturity

977056 SG6 4.70% May 1, 2014
977056 SH4 475 May 1, 2015
977056 510 4.80 May 1, 2016
977056 SK7 4.80 May 1, 2017
977056 SLS 4.85 May I, 2018

State of Wisconsin General
Obligation Bonds of 1999, Series A, dated February 1, 1999
Redemption Date: May 1, 2009 Redemption Price: 100%

cusi? Number Interest Rate Maturity

977056 V(1 4.75% May 1, 2015
977056 UD9 4,75 May 1, 2016
977056 UE7 475 May 1, 2017

EXHIBIT III - Page 2



State of Wisconsin General
Obligation Bonds of 2000, Series C, dated July 15, 2000

Redemption Date: May 1, 2010 Redemption Price: 100%
cusi? Number Interest Rate Maturity
977056 C40 5.45% May 1, 2018
977056 C57 5.50 May I, 2019
977056 C65 5.55 May 1, 2020
977056 C73 5.55 May 1, 2021

State of Wisconsin General
Obligation Bonds of 2000, Series D, dated November 1, 2000

Redemption Date: May 1, 2011 Redemption Price: 100%
cusir Number Interest Rate Maturity
97705L DU 5.30% May 1, 2017
977056 D72 5.30 May 1, 2018
977056 D8O 540 May 1, 2019
977056 D98 5.40 May 1, 2020
077056 E22 5.50 May 1, 2021

(M This amount represents the remaining outstanding principal amount of the 2000 Series D Bonds maturing on May 1,
2017 being escrowed to maturity. Another portion of the maturity has already been escrowed to the May 1, 2011
redemption date. The CusiP Number shown in this table was assigned, at the time the previous escrow was established, to
the portion of the maturity that was not subject to the previous escrow. The portion of the maturity previously escrowed to
the redemption date was assigned the CUSIP Number of 97705L DT1. The original CUSIP Number assigned (o this maturity
was 077056 D64

State of Wisconsin General
Obligation Bonds of 2001, Series B, dated April 1, 2001

Redemption Date: May 1, 2011 Redemption Price: 100%

cusip Number Interest Rate Maturity

977056 F21 5.25% May 1, 2015
977056 F39 5.00 May 1, 2016
977056 F47 5.25 May 1, 2017
977056 F54 5.25 May 1, 2018
977056 F62 525 May 1, 2019
977056 F88 5.20 May 1, 2021

EXHIBIT HI - Page 3
001 1767147 3
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State of Wisconsin General
Obligation Bonds of 2001, Series F, dated October 1, 2001

Redemption Date: May 1, 2012 Redemption Price: 100%
CuslP Number Interest Rate Maturity
977056 P46 5.50% May 1, 2015
977056 P79 5.25 May 1, 2018
977056 P95 525 May 1, 2020

State of Wisconsin General
Obligation Bonds of 2002, Series A, dated March 1, 2002

Redemption Date: May I, 2012 Redemption Price: 100%
cusip Number Interest Rate Maturity
977056 V23 5.25% May 1, 2015
977056 V31 525 May 1, 2016
977056 V49 525 May 1, 2017
977056 V56 525 May 1, 2018
977056 V72 5.25 May 1, 2020

State of Wisconsin General
Obligation Bonds of 2002, Series C, dated June 1, 2002

Redemption Date: May I, 2012 Redemption Price: 100%
cusie Number Interest Rate Maturity
977056 2B5 5.25% May 1, 2015
977056 2C3 5.25 May 1, 2016
977056 2D1 5.25 May 1, 2017

EXHIBIT 111 - Page 4



EXHIBIT IV

REDEMPTION NOTICES
Redemption Notice for General Obligation Bonds of 1996, Series A
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 1996, Series A
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 1995 State of Wisconsin Building Commission Resolution 27,
1996 State of Wisconsin Building Commission Resolution 1, and
1996 State of Wisconsin Building Commission Resolution 3.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in boolk-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 1996, Series A, dated January 15, 1996

cusir Number Interest Rate Maturity
977056 EB2 5.00% May 1, 2016

NOTICE IS HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 1996, Series A, dated January 15, 1996 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2016, has been called
for redemption on May 1, 2006, prior to maturity. Upon the surrender of the called Bonds on or after
May I, 2006, at the office of the Secretary of Administration of the State of Wisconsin, the called
Bonds will be redeemed at the redemption price of 100% of their principal amount and accrued
interest up to May 1, 2006. The Bonds are held in book-entry-only form by The Depository Trust
Company (“DTC™). DTC will receive payment from the State on the redemption date. Beneficial
owners will receive payment in accordance with the rules between DTC and its participants.

NOTICE 1§ ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2006

Publication Date:

EXHIBIT IV - Page 1
001 17671473



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER{S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE

REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT 1V - Page 2
001 1767147 3



Redemption Notice for General Obligation Bonds of 1997, Series B
1. Manner of providing notice.

a In the event other maturities for General Obligation Bonds of 1997, Series B
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 1997 State of Wisconsin Building Commission Resolution 15 and
1997 State of Wisconsin Building Commission Resolution 16.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 1997, Series B, dated July 15, 1997

CUsIP Number Interest Rate Maturity

977056 KL3 5.00% May 1, 2015
977056 KM1 5.00 May 1, 2016
077056 KN9 5.00 May 1, 2017
977056 KP4 5.00 May 1, 2018

NOTICE 1S HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 1997, Series B, dated July 15, 1997 (the
“Bonds”) that the entire principal amount of the Bonds maturing on May 1, 2015 through 2018, has
been called for redemption on May 1, 2008, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2008, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2008. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC”). DTC will receive payment from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE IS ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2008.

Publication Date:

EXHIBIT IV - Page 3
001 1767147 3



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE

REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 4
0014767147 3



Redemption Notice for General Obligation Bonds of 1998, Series A
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 1998, Series A
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determnine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shail be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 1998 State of Wisconsin Building Commission Resolution 6

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 1998, Series A, dated March 1, 1998

cusIP Number Interest Rate Maturity

977056 NMB 4.50% May 1, 2010
977056 NP1 4 .60 May 1, 2012
977056 NR7 4.75 May 1, 2014
077056 NS5 475 May 1, 2015
077056 NT3 4.80 May 1, 2016
977056 NUD 5.00 May 1, 2017
977056 NV 5.00 May 1, 2018

NOTICE 1S HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 1998, Series A, dated March 1, 1998 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2010, 2012, and 2014
through 2018, has been called for redemption on May 1, 2008, prior to maturity. Upon the surrender
of the called Bonds on or after May 1, 2008, at the office of the Secretary of Administration of the
State of Wisconsin, the called Bonds will be redeemed at the redemption price of 100% of their
principal amount and accrued interest up to May 1, 2008. The Bonds are held in book-entry-only
form by The Depository Trust Company (“PTC™). DTC will receive payment from the State on the
redemption date. Beneficial owners will recetve payment in accordance with the rules between DTC
and its participants.

NOTICE 1S ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2008.

Publication Date:

EXHIBIT IV - Page 5
001 1767147 3



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE

REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT 1V - Page 6
001.1767147 3



Redemption Notice for General Obligation Bonds of 1998, Series D
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 1998, Series D
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 1998 State of Wisconsin Building Commission Resolution 18.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 1998, Series D, dated September 1, 1998

cusip Number Interest Rate Maturity

077056 SGo6 4.70% 05/01/2014
077056 SH4 4.75 05/01/2015
977056 S10 480 05/01/2016
977056 SK7 4.80 05/01/2017
077056 SL5 483 05/01/2018

NOTICE IS HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 1998, Series D, dated September 1, 1998 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2014 through 2018, has
been called for redemption on May 1, 2009, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2009, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2009. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC™). DTC will receive payment {from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE 1S ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2009.

Publication Date:

EXHIBIT 1V - Page 7
001.1767147.3



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE A8 TO THEIR CORRECTNESS TN THE
REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 8
0011767147 3



Redemption Notice for General Obligation Bonds of 1999, Series A
I. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 1999, Series A
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 1999 State of Wisconsin Building Commission Resolution 3.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 1999, Series A, dated February I, 1999

cuysip Number Interest Rate Maturity

977056 V(1 4.75% May 1, 2015
977056 VD9 4.75 May 1, 2016
077056 VE7 475 May 1, 2017

NOTICE IS HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 1999, Series A, dated February 1, 1999 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2015 through 2017, has
been called for redemption on May 1, 2009, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2009, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2009. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC”). DTC will receive payment from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE IS ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2009.

Publication Date:

EXHIBIT IV - Page 9
601.1767147 3



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE
REDEMPTION NOTICE OR ON ANY BONINS). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 10
001 1767147 3



Redemption Notice for General Obligation Bonds of 2000, Series C
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 2000, Series
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 2000 State of Wisconsin Building Commission Resolution 9.

Form of redemption notice as long as the bonds are in book-entry form. If the
bonds are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2000, Series C, dated July 15, 2000

cusir Number Interest Rate Maturity

977056 C40 5.45% May 1, 2018
077056 C57 5.50 May 1, 2019
977056 C65 5.55 May 1, 2020
977056 C73 5.55 May 1, 2021

NOTICE IS HERERY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2000, Series C, dated July 15, 2000 (the
“Bonds”) that the entire principal amount of the Bonds maturing on May 1, 2018 through 2021, has
been called for redemption on May 1, 2010, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2010, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2010. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC") DTC will receive payment from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE 1S ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2010.

Publication Date:

EXHIBIT IV - Page 11
001.1767147.3



NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THE{R CORRECTNESS IN THE
REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 12
001 1767147 3



Redemption Notice for General Obligation Bonds of 2000, Series D
I. Manner of pr‘dviding notice.

a. In the event other maturities for General Obligation Bonds of 2000, Series D
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 2000 State of Wisconsin Building Commission Resolution 9 and
2000 State of Wisconsin Building Commission Resolution 16.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2000, Series D, dated November 1, 2000

cusIP Number Interest Rate Maturity

07705L DUS 5.30% May 1, 2017
977056 D72 5.30 May 1, 2018
977056 D8O 540 May 1, 2019
077056 D98 5.40 May 1, 2020
977056 E22 5.50 May 1, 2021

NOTICE 1S HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2000, Series D, dated November 1, 2000 (the
“Bonds”) that the entire principal amount of the Bonds maturing on May 1, 2017 through 2021, has
been called for redemption on May 1, 2011, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2011, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2011. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC”). DTC will receive payment from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE 1S ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2011

Publication Date:
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NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE

REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS,

STATE OF WisconsIN BuiLpinGg COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 14
0011767147 3



Redemption Notice for General Obligation Bonds of 2001, Series B

L

1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 2001, Series B
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 2001 State of Wisconsin Building Commission Resolution 4.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2001, Series B, dated April 1, 2001

cusie Number Interest Rate Maturity

977056 F21 5.25% May 1, 2015
977056 F39 5.00 May 1, 2016
977056 F47 5.25 May 1, 2017
977056 F54 5.25 May 1, 2018
077056 F62 5.25 May 1, 2019
977056 FE8 5.20 May I, 2021

NOTICE IS HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2001, Series B, dated April 1, 2001 (the
“Bonds”) that the entire principal amount of the Bonds maturing on May 1, 2015 through 2019 and
2021, has been called for redemption on May 1, 2011, prior to maturity. Upon the surrender of the
called Bonds on or after May 1, 2011, at the office of the Secretary of Administration of the State of
Wisconsin, the called Bonds will be redeemed at the redemption price of 100% of their principal
amount and accrued interest up to May 1, 2011. The Bonds are held in book-entry-only form by The
Depository Trust Company (“DTC”). DTC will receive payment from the State on the redemption
date. Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE IS ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2011.

Publication Date:

EXHIBIT IV - Page 15
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NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIF NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE

REDEMPTION NOTICE OR ON ANY BOND{S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Hscrow Apgent

EXHIBIT IV - Page 16
001.1767147 3



Redemption Notice for General Obligation Bonds of 2001, Series I¥
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 2001, Series I
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issver shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 2001 State of Wisconsin Building Commission Resolution 11,
2001 State of Wisconsin Building Commission Resolution 13, and
2001 State of Wisconsin Building Commission Resolution 15.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2001, Series F, dated October 1, 2001

CUSIP Number Interest Rate Maturity

977056 P46 5.50% May 1, 2015
977056 P79 5.25 May 1, 2018
977056 P95 5.25 May 1, 2020

NOTICE 1$ HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2001, Series F, dated October 1, 2001 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2015, 2018, and 2020,
has been called for redemption on May 1, 2012, prior to maturity. Upon the surrender of the called
Bonds on or after May 1, 2012, at the office of the Secretary of Administration of the State of
Wisconsin, the called Bonds will be redeemed at the redemption price of 100% of their principal
amourt and accrued interest up to May 1, 2012. The Bonds are held in book-entry-only form by The
Depository Trust Company (“DTC™"). DTC will receive payment {from the State on the redemption
date. Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE 1S ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May I, 2012.

Publication Date:

EXHIBIT IV - Page 17
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NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER({S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE
REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 18
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Redemption Notice for General Obligation Bonds of 2002, Series A
1. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 2002, Series A
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redlemption.

Source: 2001 State of Wisconsin Building Commission Resolution 13 and
2002 State of Wisconsin Building Commission Resolution 2.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2002, Series A, dated March 1, 2002

cusIP Number Interest Rate Maturity

077056 V23 5.25% May I, 2015
977056 V31 5.25 May 1, 2016
077056 V49 5.25 May 1, 2017
977056 V56 5.25 May 1, 2018
977056 V72 5.25 May 1, 2020

NOTICE 1S HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2002, Series A, dated March 1, 2002 (the
“Bonds™) that the entire principal amount of the Bonds maturing on May 1, 2015 through 2018 and
2020, has been called for redemption on May 1, 2012, prior to maturity. Upon the surrender of the
called Bonds on or after May 1, 2012, at the office of the Secretary of Administration of the State of
Wisconsin, the called Bonds will be redeemed at the redemption price of 100% of their principal
amount and accrued interest up to May 1, 2012. The Bonds are held in book-entry-only form by The
Depository Trust Company (“DTC”). DTC will receive payment from the State on the redemption
date. Beneficial owners will teceive payment in accordance with the rules between DTC and its
participants.

NOTICE 15 ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2012.

Publication Date:

EXHIBIT IV - Page 19
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NEITHER THE [SSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER(S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE
REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent

EXHIBIT IV - Page 20
001 1767147.3



Redemption Notice for General Obligation Bonds of 2002, Series C
L. Manner of providing notice.

a. In the event other maturities for General Obligation Bonds of 2002, Series C
are being called pursuant to other escrow agreements, the redemption notices
shall be revised and consolidated to a single notice and the Issuer shall
determine which escrow agent shall prepare the notice.

b. So long as the bonds are in book-entry form, a notice shall be sent to the
depository not less than 30 and not more than 60 days prior to the date of
redemption.

Source: 2000 State of Wisconsin Building Commission Resolution 9 and
2002 -State of Wisconsin Building Commission Resolution 8.

2. Form of redemption notice as long as the bonds are in book-entry form. If the bonds
are not in book-entry form, the form of redemption may be revised.

NOTICE OF REDEMPTION

State of Wisconsin General
Obligation Bonds of 2002, Series C, dated june 1, 2002

CUslk Number Interest Rate Maturity

977056 2B5 5.25% May 1, 2015
977056 2C3 5.25 May 1, 2016
977056 2101 5.25 May 1, 2017

NOTICE 1S HEREBY GIVEN, pursuant to a Refunding Escrow Agreement, to the owners
of the State of Wisconsin General Obligation Bonds of 2002, Series C, dated June 1, 2002 (the
“Bonds”) that the entire principal amount of the Bonds maturing on May 1, 2015 through 2017, has
been called for redemption on May 1, 2012, prior to maturity. Upon the surrender of the called Bonds
on or after May 1, 2012, at the office of the Secretary of Administration of the State of Wisconsin,
the called Bonds will be redeemed at the redemption price of 100% of their principal amount and
accrued interest up to May 1, 2012. The Bonds are held in book-entry-only form by The Depository
Trust Company (“DTC”). DTC will receive payment from the State on the redemption date.

Beneficial owners will receive payment in accordance with the rules between DTC and its
participants.

NOTICE IS ALSO GIVEN that the called Bonds shall cease to bear interest from and after
May 1, 2012,

Publication Date:
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NEITHER THE ISSUER NOR THE ESCROW AGENT(S) SHALL BE RESPONSIBLE FOR THE SELECTION OR USE
OF THE CUSIP NUMBER({S), NOR IS ANY REPRESENTATION MADE AS TO THEIR CORRECTNESS IN THE
REDEMPTION NOTICE OR ON ANY BOND(S). THEY ARE INCLUDED SOLELY FOR THE CONVENIENCE OF THE
HOLDERS.

STATE OF WISCONSIN BUILDING COMMISSION

By: DEUTSCHE BANK NATIONAL TRUST COMPANY,
as Escrow Agent
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001 1767147 3



