
$28,855,000
MASTER LEASE CERTIFICATES OF PARTICIPATION

OF 1999, SERIES A

$14,120,000
MASTER LEASE CERTIFICATES OF PARTICIPATION

OF 1999, SERIES B (TAXABLE)
Evidencing Proportionate Interests of the Owners Thereof in

Certain Lease Payments to be Made by the

STATE OF WISCONSIN
Acting by and through the Department of Administration

NOTICE OF BOND INSURANCE SERIES B (TAXABLE) CERTIFICATES

$14,120,000
MASTER LEASE CERTIFICATES OF PARTICIPATION

OF 1999, SERIES B (TAXABLE)

The undersigned has provided for the delivery of a municipal bond insurance policy to be issued
simultaneously with the delivery of the $14,120,000 Master Lease Certificates of Participation of
1999, Series B (Taxable) (Series B (Taxable) Certificates) by:

AMBAC ASSURANCE CORPORATION
Insuring the payment when due of the principal of and interest on the Series B (Taxable) Certificates.

This notice includes certain information concerning Ambac Assurance Corporation (Ambac
Assurance) and the terms of the Municipal Bond Insurance Policy (Policy) relating to the Series B
(Taxable) Certificates.  Information with respect to Ambac Assurance and the Policy has been
supplied by Ambac Assurance.   No representation is made by the undersigned as to the accuracy or
adequacy of such information.  The Policy does not constitute a part of the contract between the
State of Wisconsin, acting by and through its Department of Administration (Department) and the
holders of Series B (Taxable) Certificates evidenced by the Series B (Taxable) Certificates and
documentation providing for the insurance thereof.  A specimen bond insurance policy is attached
hereto as part of this notice of bond insurance.  The undersigned has the responsibility for paying the
premium on and complying with the conditions for the issuance of the Policy and the Department
has no responsibility with respect to such insurance in any way, including the maintenance,
enforcement or collection thereof.

This notice has been prepared by the undersigned to provide certain information pertaining to the
Ambac Assurance Policy and has not been prepared or reviewed by the Department, and the
Department makes no representations to the adequacy of the information contained herein.  Each
purchaser should consult the Official Statement, dated February 10, 1999 for information about the
Series B (Taxable) Certificates, and the undersigned assumes no responsibility with respect thereto.

The undersigned has applied for, and upon issuance of the Policy, the Aaa rating from Moody’s
Investors Service, Inc. and the AAA rating from Standard & Poor’s Ratings Group will be assigned
to the Series B (Taxable) Certificates.

DAIN RAUSCHER INCORPORATED
February 10, 1999
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PAYMENT PURSUANT TO MUNICIPAL BOND INSURANCE POLICY
Ambac Assurance has made a commitment to issue a municipal bond insurance policy (the “Municipal Bond Insurance Policy”) relating to the Series B
(Taxable) Certificates effective as of the date of issuance of the Series B (Taxable) Certificates. Under the terms of the Municipal Bond Insurance
Policy, Ambac Assurance will pay to the United States Trust Company of New York, in New York, New York or any successor thereto (the “Insurance
Trustee”) that portion of the principal of and interest on the Series B (Taxable) Certificates which shall become Due for Payment but shall be unpaid by
reason of Nonpayment by the Issuer of the Series B (Taxable) Certificates (as such terms are defined in the Municipal Bond Insurance Policy). Ambac
Assurance will make such payments to the Insurance Trustee on the later of the date on which such principal and interest becomes Due for Payment or
within one business day following the date on which Ambac Assurance shall have received notice of Nonpayment from the Trustee/Paying Agent. The
insurance will extend for the term of the Series B (Taxable) Certificates and, once issued, cannot be canceled by Ambac Assurance.
The Municipal Bond Insurance Policy will insure payment only on stated maturity dates, in the case of principal, and on stated dates for payment, in the
case of interest. If the Series B (Taxable) Certificates become subject to mandatory redemption and insufficient funds are available for redemption of all
outstanding Series B (Taxable) Certificates, Ambac Assurance will remain obligated to pay principal of and interest on outstanding Series B (Taxable)
Certificates on the originally scheduled interest and principal payment dates. In the event of any acceleration of the principal of the Series B (Taxable)
Certificates, the insured payments will be made at such times and in such amounts as would have been made had there not been an acceleration.
In the event the Trustee/Paying Agent has notice that any payment of principal of or interest on a Series B (Taxable) Certificate which has become Due
for Payment and which is made to a holder of the Certificate by or on behalf of the issuer of the Series B (Taxable) Certificates has been deemed a
preferential transfer and theretofore recovered from its registered owner pursuant to the United States Bankruptcy Code in accordance with a final,
nonappealable order of a court of competent jurisdiction, such registered owner will be entitled to payment from Ambac Assurance to the extent of such
recovery if sufficient funds are not otherwise available.
The Municipal Bond Insurance Policy does not insure any risk other than Nonpayment, as defined in the Policy. Specifically, the Municipal Bond
Insurance Policy does not cover:

1. payment on acceleration, as a result of a call for redemption (other than mandatory sinking fund redemption) or as a result of any other
advancement of maturity.

2. payment of any redemption, prepayment or acceleration premium.
3. nonpayment of principal or interest caused by the insolvency or negligence of any Trustee or Paying Agent, if any.

If it becomes necessary to call upon the Municipal Bond Insurance Policy, payment of principal requires surrender of Series B (Taxable) Certificates to
the Insurance Trustee together with an appropriate instrument of assignment so as to permit ownership of such Series B (Taxable) Certificates to be
registered in the name of Ambac Assurance to the extent of the payment under the Municipal Bond Insurance Policy. Payment of interest pursuant to
the Municipal Bond Insurance Policy requires proof of Certificateholder entitlement to interest payments and an appropriate assignment of the
Certificateholder’s right to payment to Ambac Assurance.
Upon payment of the insurance benefits, Ambac Assurance will become the owner of the Certificate, appurtenant coupon, if any, or right to payment of
principal or interest on such Certificate and will be fully subrogated to the surrendering Certificateholder’s rights to payment.
AMBAC ASSURANCE CORPORATION
Ambac Assurance Corporation (“Ambac Assurance”) is a Wisconsin-domiciled stock insurance corporation regulated by the Office of the
Commissioner of Insurance of the State of Wisconsin and licensed to do business in 50 states, the District of Columbia, the Territory of Guam
and the Commonwealth of Puerto Rico, with admitted assets of approximately $3,200,000,000 (unaudited) and  statutory capital of
approximately $1,815,000,000 (unaudited) as of September 30, 1998.  Statutory capital consists of Ambac Assurance’s policyholders’ surplus
and statutory contingency reserve. Standard & Poor’s Ratings Services, a division of The McGraw-Hill Companies, Inc., Moody’s Investors
Service  and Fitch IBCA, Inc. have each assigned a triple-A financial strength rating to Ambac Assurance.
Ambac Assurance makes no representation regarding the Series B (Taxable) Certificates or the advisability of investing in the Series B (Taxable)
Certificates and makes no representation regarding, nor has it participated in the preparation of, the Official Statement other than the information
supplied by Ambac Assurance and presented under the heading “Ambac Assurance Corporation”.
AVAILABLE INFORMATION
The parent company of Ambac Assurance, Ambac Financial Group, Inc. (the “Company”), is subject to the informational requirements of the Securities
Exchange Act of 1934, as amended (the “Exchange Act”), and in accordance therewith files reports, proxy statements and other information with the
Securities and Exchange Commission (the “Commission”). Such reports, proxy statements and other information may be inspected and copied at the
public reference facilities maintained by the Commission at 450 Fifth Street, N.W., Washington, D.C. 20549 and at the Commission’s regional offices at
7 World Trade Center, New York, New York 10048 and Northwestern Atrium Center, 500 West Madison Street, Suite 1400, Chicago, Illinois 60661.
Copies of such material can be obtained from the public reference section of the Commission at 450 Fifth Street, N.W., Washington, D.C. 20549 at
prescribed rates. In addition, the aforementioned material may also be inspected at the offices of the New York Stock Exchange, Inc. (the “NYSE”) at 20
Broad Street, New York, New York 10005. The Company’s Common Stock is listed on the NYSE.
Copies of Ambac Assurance’s financial statements prepared in accordance with statutory accounting standards are available from Ambac Assurance. The
address of Ambac Assurance’s administrative offices and its telephone number are One State Street Plaza, 17th Floor, New York, New York, 10004 and (212)
668-0340.
INCORPORATION OF CERTAIN DOCUMENTS BY REFERENCE
The following documents filed by the Company with the Commission (File No. 1-10777) are incorporated by reference in this Notice of Bond
Insurance Series B (Taxable) Certificates:

1. The Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 1997 and filed on March 31, 1998;
2. The Company’s Current Report on Form 8-K dated March 27, 1998 and filed on March 27, 1998;
3. The Company’s Amendment to its Annual Report on Form 10-K/A for the fiscal year ended December 31, 1997 and filed on March 31,

1998;
4. The Company’s Quarterly Report on Form 10-Q for the fiscal quarterly period ended March 31, 1998 and filed on May 15, 1998;
5. The Company’s Quarterly Report on Form 10-Q for the fiscal quarterly period ended June 30, 1998 and filed on August 14, 1998; and
6. The Company’s Quarterly Report on Form 10-Q for the fiscal quarterly period ended September 30, 1998 and filed on November 13, 1998.

All documents subsequently filed by the Company pursuant to the requirements of the Exchange Act after the date of this Notice of Bond
Insurance Series B (Taxable) Certificates will be available for inspection in the same manner as described above in “Available Information”.



Annbac 
Municipal Bond Insurance Policy 

Issuer: 

Bonds: 

Ambac Assurance Corporation 
c/o CT Corporation Systems 
44 East Mifflin Street, Madison, Wisconsin 53703 
Administrative Office: 
One State Street Plaza, New York, New York 10004 
Telephone: (2 12) 66%0340 

Policy Number: 

Premi urn: 

Ambac Assurance Corporation (Ambac) A Wisconsin Srock Insurance Company 

in consideration of the payment of the premium and subject to the terms of this Policy, hereby agrees to pay to United States Trust Company 
of New York, as trustee, or its successor (the “Insurance Trustee”), for the benefit of Bondholders, that portion of the pri 
on the above-described debt obligations (the “Bonds”) which shall become Due for Payment but shall be unpaid by reas 
the Issuer. 

theretofore recovered from its registe 
of a court of competent jurisdicti 
funds are not otherwise available. 

onpayment, is the owner of a Bond or of 
al of bonds, is when the stated maturity 
been reached and does not refer to any 

of required sinking fund installments), 

sufficient funds to the paying agent for 

authorized representative. 

President 

Effective Date: Authorized Representative 

UNITED STATES TRUST COMPANY OF NEW YORK acknowledges that it 
has agreed to perform the duties of Insurance Trustee under this Policy. 

Form No.: 6CAOOj (‘i’)‘) A- Authorized Officer 


